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A copy of this Prospectus (this “Prospectus”) was delivered to the Registrar of
Companies for registration pursuant to section 40(2) of the Companies Act,
2004 and was so registered on the 22nd day of March 2021. The Registrar

of Companies accepts no responsibility whatsoever for the contents of this
Prospectus.

Future Energy Source Company Limited has been registered with the Financial
Services Commission (the “FSC”) with respect to the Shares pursuant to
Section 26(1) of the Securities Act, and pursuant to such registration, a copy
of this Prospectus was also delivered to the FSC for registration and it was so
registered on the 24th day of March 2021. The FSC has neither approved the
Shares nor has it passed upon the accuracy or adequacy of this Prospectus.
Any representation to the contrary is a criminal offence.

(Fesco; | Pnuun;rJIMfM

Invitation for subscription of 300,000,000 newly issued Ordinary
Shares priced at $0.80 each and sale of 200,000,000 existing
Ordinary Shares by the Selling Shareholders priced at $0.80 each.

Up to 325,000,000 Shares are initially reserved for priority
application by the Reserved Share Applicants. At least 175,000,000
Shares in the Invitation, shall be made available for subscription/
purchase by members of the general public.

DATED THE 22ND DAY OF MARCH 2021
INVITATION OPENS: MARCH 31, 2021 AT 9:00 A.M.
INVITATION CLOSES: APRIL 9, 2021 AT 4:00 P.M.

No person has been authorised to give any information or to make
any representations other than those contained in this Prospectus.

“~ JCAPITAL MARKETS
LIMITED



Unless stated otherwise, capitalised terms used in this Prospectus shall have GHWHUPLQH
WKH PHDQLQJY DWWULEXWHG WR WKHP LQ 6HFWLRQ RI WKLV 3URVSHFWXV 'HAQLWLRQV

F ZLWKGUDZ WKH ,QYLWDWLRQ DW DQ\ WLPH DIV

The Company invites Applications on behalf of itself and the Selling ) Application List and close such Application List without accepting any
6KDUHKROGHUV IRU WKH 6KDUHV VSHFLAHG L QpWidatibnsQiry whi¥iPedehtRddy athbunts paid by the Applicants for the

which 300,000,000 are newly issued Ordinary Shares for subscription and 6KDUHVY VKDOO EH UHIXQGHG LQ IXO0 WR WKH ¢
200,000,000 are Ordinary Shares of the Selling Shareholders for sale, all of

which are to be subsequently listed on the Junior Market of the Jamaica Stock G H[WHQG WKH FORVLQJ RI WKH ,QYLWDWLRQ EF
Exchange (the “JSE” WKDW VXFK SHULRG GRHV QRW H[WHQG EH\RQG

DIWHU WKH SXEOLFDWLRQ RI WKLV 3URVSHFW X!
7KH &RPSDQ\ LV WKH DIJHQW RI WKH 6HOOLQJ 6KDUHKRWKH3VWQ WKH ,QYLWDWLRQ IRU WKH
purposes of acceptance of Applications to purchase the 200,000,000 Shares

IURP WKH 6HOOLQJ 6KDUHKROGHUYV Notice of the occurrence of any of the above events will be given as soon as
reasonably practicable via a press release and/or by posting a notice on the
Up to 325,000,000 Shares are initially reserved for priority applications from websites of the JSEat KWWSV ZZZ MD P and/tRe-ComparmryraP
Applicants falling within: ZZ2Z IHVFRMD FRP
D WKH %YURNHU 5HVHUYH 3RRO SULFHG DW - SHU 6KDUH

E WKH .H\ S3DUWQHU 5HVHUYH 3RRO SULFHG D WpplicationsSsdhuitbed pPridito tihie@@ening Date will be received, but not
F WKH (PSOR\HH 5HVHUYH 3RRO SULFHG DW - SURHFHNYKBUXQWLO WKH 2SHQLQJ 'DWH

, 1 DQ\ RI WKH 5HVHUYHG 6KDUHVY DUH QRW VXEVFU$EGE8GIBOIFODWKROKDWHFKGXE@GVWEKIHPDGH RQ 1&% &DSL)

persons entitled to them, they will become available for subscription or platform by logging onto the website KWW SV  JR L S(BeevAQpertdix-1R P

SXUFKDVH E\ WKH JHQHUDO SXEOLF DW D SULFH Kb6IPO PortaéblhstiudishB)UH (DFK $SSOLFDWLRQ PXVW EH DFFF
E\ SD\PHQW IRU WKH IXOO DPRXQW SD\DEOH RQ SXU

7KH ,QYLWDWLRQ ZLOO RSHQ DW DP RQ WKH VW GD\ RI ODUFK WKH

“Opening Date” DQG ZLOO FORVH DW S P RQ WKH WKIGDWRHSISOQWEBQWLRQ RI WKH &RPSDQ\ WR DSSO\ \
(the “Closing Date” VXEMHFW WR WKH ULJKW RI WKH & RaR &f Eh® OrdikaryFFharasXoQhs' ukibk Rapkef of WK ISE as soon as is

WKH /HDG $UUDQJHU DQG /HDG %URNHU WR FRQYHQLHQWO\ SRVVLEOH IROORZLQJ WKH &0ORVLQ.

D FORVH WKH ,QYLWDWLRQ DW DQ\ WLPH DIWHODWNR®HRIVWKH WKHL¥SEIQERQGHWW IRQ WKH &RPSDQ
$SSOLFDWLRQV KDYH EHHQ UHFHLYHG IRU WKH IXOO DPRXYWRJHVKIDO WKRIUWMKH , QYLWDWLRQ DQG
DGPLVVLRQ 30OHDVH QRWH WKDW WKLV VWDWHPHOQ\
E VXVSHQG WKH DFFHSWDQFH RI $SSOLFDWLRQXMDMDWD QWHW LVPKIDDM WHKH VZE KB 2GHD\LQKIDUHY ZLOO LQ
Date of the Application List for such period as the Company shall
pnoun:rd’M{AH




, I KRZHYHU WKH &RPSDQ\ GRHVY QRW UDLVH DW OHDVW - ZLWKLQ
IRUW\ GD\V DIWHU WKH GDWH RI WKLV 3URVSHFWWY @ WRQOICGARRWWLIRNH DRVXPIQUFDOWLBRA&DUHYV LQ
for the Ordinary Shares to be admitted to the Junior Market of the JSE, and fully subscribed for and/or purchased by the persons entitled to them:

all payments for Shares received from Applicants will be refunded in full to

WKH $SSOLFDQWYV LQ DFFRUGDQFH ZLWK WKH WH
UDLVHVY DW OHDVW - EXW GRHV QRW PH
to the Junior Market, all payments for Shares received from Applicants will be
UHIXQGHG LQ IXOO LQ DFFRUGDQFH ZLWK WKH WH

As of the date of this Prospectus, the capital structure
of the Company is as follows:
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7KH GLUHFWRUV RI WKH &RPSDQ\ ZKRVH QDPHV D3EBRHYD 3 URVGHFWXR/QLY RRWKLWHFRPPHQGDWLRQ E\ V
Prospectus (the “Directors p KDYH UHYLHZHG WKH FRQWHQWWXEIP W LHNS SORNBWERQ@V WR VXEVFULEH IRU RU SXUF
and accept full responsibility, collectively and individually, for all the information to make their own assessment of the Company and the merits and risks of
FRQWDLQHG KHUHLQ UHODWLQJ WR WKH &RPSDQ\ VIV AWHAWR UR K BYHSWDRNKIV DQOD 6KDUHYVY ,QYLWHLEF
reasonable care to ensure that, to the best of their knowledge and belief: DSSURSULDWH DGYLFH RQ WKH AQDQFLDO DQG OHJI
SXUFKDVLQJ 6KDUHYV LQFOXGLQJ EXW QRW OLPLWH
D WKH LQIRUPDWLRQ JLYHQ KHUHLQ LV WUXH DQG DFFXUDWH LQ DOO PDWHULDO UHVSHFWYV
DQG LV QRW PLVOHDGLQJ LQ DQ\ PDWHULDO W= 8pplcant who submits an Application acknowledges and agrees that:

E DQ\ RSLQLRQV SUHGLFWLRQV RU LQWHQWLRQN HWSKH\VK/PGHKEHHHHQ @ IRRUG KIE PDRIMD QLQJIIXO RSS
of the Company are honestly held or made and are not deliberately Prospectus and to gather and review all additional information
PLVOHDGLQJ LQ DQ\ PDWHULDO UHVSHFW considered by such Applicant to be necessary to verify the accuracy of
WKH LQIRUPDWLRQ FRQWDLQHG LQ WKLV 3URVS
F WKDW LQVRIDU DV UHDVRQDEO\ SRVVLEOH DOO SURSHU LQTXLULHVY KDYH EHHQ PDGH
WR DVFHUWDLQ DQG WR YHULI\ WKH IRUHJRLQJ DQ®WKH\ KDYH QRW UHOLHG RQ WKH &RPSDQ\ QRL
Company or the legal or other professional advisors to the Company in
G WKLV SBURVSHFWXV GRHV QRW FRQWDLQ DQ\ XQ Waonxeadtionwith e iedtigatirn obthe acgunaay bfs@h linfermation or

or fail to state a material fact necessary in order to make the statements WKHLU LQYHVWPHQW GHFLVLRQ DQG
herein, in light of the circumstances under which they are made, not
PLVOHDGLQJ F QR SHUVRQ KDV EHHQ DXWKRULVHG WR JLYH L
UHSUHVHQWDWLRQ FRQFHUQLQJ WKH &RPSDQ\ |
., in this Prospectus or the Shares as may be issued or sold pursuant to
this Prospectus or to provide information or to make any representation
This Prospectus is intended for use in Jamaica only and is not to be construed whatsoever in connection with this Prospectus (other than as contained
as an invitation to persons outside of Jamaica to subscribe for or purchase any LQ WKLV 3URVSHFWXV DQG LQIRUPDWLRQ JLYH

6KDUHVY 7KH GLVWULEXWLRQ RU SXEOLFDWLRQ RI WKLNPSORIEHNWWIKGGERREDRD N-LQQ FRQQUQHEW LR Q Z1
,QYLWDWLRQ LQ FHUWDLQ MXULVGLFWLRQV RXWVLGH RI WD ULFORWPPWMRRIEEWRQW ENQ@DZ LQ WKLV 3UR
made, such other information or representation should not be relied

XSRQ DV KDYLQJ EHHQ DXWKRULVHG E\ WKH &R

pnoun:rW{HH







The following summary information is derived from and should be read

LQ FRQMXQFWLRQ ZLWK DQG LV TXDOLAHG LQ LW
BURVSHFWXV LQFOXGLQJ WKH $SSHQGLFHV $0O0
to read this entire Prospectus carefully before making an investment decision
DERXW WKLV ,QYLWDWLRQ 7KH DWWHQWLRQ RI D¢
GUDZQ WR WKH 5LVN )DFWRUV LQ 6HFWLRQ R
/IRRNLQJ 6WDWHPHQWY LQ 6HFWLRQ RlI WKLV 3

Any questions arising out of this Prospectus or any explanations required,
VKRXOG EH VRXJKW IURP D VWRFNEURNHU OLFHQ
ODZ DFFRXQWDQW RU RWKHU SURIHVVLRQDO DGY,

8S WR .H\ 3 DUWQHU 5HV
are initially reserved for priority Application by the
.H\ 3 DUWQHU 5HVHUYH 3RRO DQ

8S WR (PSOR\HH 5HVHUY
initially reserved for priority Application by the
(PSOR\HH 5HVHUYH 3RRO

, ] DQ\ RI WKH 5HVHUYHG 6KDUH
E\ WKH 5HVHUYHG 6KDUH $SSOLH
EHFRPH DYDLODEOH IRU SXUFKD
5HVHUYHG 6KDUH $SSOLFDQWYV

COMPANY: )XWXUH (QHUJ\ 6RXUFH &RPSDQ\

SQEIES
SELLING
SHAREHOLDERS:

TUHYRU %DUQHYV
+XJK &RRUH

FNMAMATEON:

Means the invitation to subscribe for 300,000,000
Shares from the Company and the invitation to
purchase up to 200,000,000 Shares from the

Selling Shareholders, on the terms and conditions
VHW RXW LQ WKLV 3URVSHFWXV

IN\GHQ ' "7UHYRUP +HDYHQ
(UURO OF*DZ

INVITATION PRICE:

SHU 6KDUH

-XQLRU :LOOLDPV
1IHYLOOH $O0OHQ

MINIMUM
SUBSCRIPTION:

$SSOLFDQWYV PXVW UHTXHVW D
6KDUHV $SSOLFDWLRQV DERYH
PDGH LQ LQFUHPHQWYV RI 6 K

SECURITIES TO
BE ISSUED:

Up to 500,000,000 Shares (inclusive of
5HVHUYHG 6KDUHYV

5(6(59(' 6+%$5(6 '(7%,/6

8S WR %URNHU 5HVHUY
initially reserved for priority Application by the
%YURNHU 5HVHUYH 3RRO

APPLICATION
METHOD:

6HH $SSHQGL[ RI WKLV 3URVSH

PEOHbI‘.YJIM(M

(rmsco



PAYMENT METHOD:

All Applications must be submitted together
with full payment for the Shares and/or proof of
SD\PHQW LQFOXGLQJ WKH -&6" 3

- XVLQJ RQH RI WKH IRO
methods:

3$<0(17 86,1* *2,32 )25 $//
$33/,&%$176 7+%$7 $5( 1&% 21/,1
86(56 , ( $33/,&%$176 :,7+ $1
%%$1. $&&2817 :,7+ 21/,1( %$1.
$&&(66 72 7+(,5 1&% $&&2817
2Q0LQH XVHUV PD\ XVH WKH
IXQG WKH SXUFKDVH RI 6KDU
to KWWSV JRLSR MQFE FRP
DFFRXQW RU 1&% &DSLWDO O
"1&% &0u EURNHU DFFRXQW
proceeds are to be taken to make payment
IRU WKH 6KDUHV

3$<0(17 86,1* *2,32 )25
$33/,&%$176 7+%$7 $5( 1&% &$3,
0$5.(76 /,0,7('-6 &/,(176 :,7+28§
1&% 21/,1( %$1.,1* $&&(66
Authorization may be given from the

Applicant electronically via KWWSV JRL
com LQVWUXFWLQJ 1&%&0 WR
IURP FOHDUHG IXQGV KHOG 7
SD\PHQW PXVW EH FRPLQJ IU
1&% &0 EURNHU DFFRXQW LQ
DUH H[SHFWHG WR EH KHOG

PEOHbI‘.YJIM(M

X FHVVLQJ )HH
RZLQJ WKUHH

& %
, 32 SRUWDO W

*R GLUHFWO
OHFW WKH 1&S¢f
NHW /LPLWHG
RP ZKLFK

MQFE
DNH SD\PHQW
K 1&%&0 7KH

\NKH$SSOLFD93L%WH RI WUDQVIHU RI
H i}

LFK WKH 6KDU

R

3$<0(17 )25 $// 27+(5 $33/,&%17
7UDQVIHU RU GLUHFW GHSRVL
stated below:

%HQHAFLDU\ %DQN 1DWLRQDUC
%DQN -DPDLFD /LF

%, & -1&%-0.;

% UDQFK .QXWVIRUG

1HZ .LQJVWRQ

%HQHAFLDU\
account #:

%HQHAFLDU\
DFFRXQW QDPH

1&% &DSLWD
JUE D B\ $SS
NE[E

All Applicants using this option will be required to
enter electronically via KWWSV JRLStReMQF
payment reference details for amounts transferred
WR 1&8%&0 3D\PHQW UHIHUHQFH
include:

IXQGYV
VWLWXWLRQ IURP ZKLFK IXQ

Y $SPRXQW WUDQVIHUUHG

+ &RQAUPDWLRQ 5HIHUHQFH 1XP

+ BHQGHU:-V DFFRXQW QXPEHU

DFFRXQW IURP ZKLFK IXQGV ZH




APPLICATION
PROCEDURES

The Company reserves the right to close the
Application List at any time after it opens on the
Opening Date if Applications have been received
IRU WKH IXOO DPRXQW RI WKH 6

($5/< $33/,&%7,216 0%< %( 68%0,7
Early Applications will be received but may not

EH SURFHVVHG XQWLO WKH 2SHC(
Applications will be treated as having been
UHFHLYHG DW WKH VDPH WLPH
WKH 2SHQLQJ 'DWH $00 RWKHU
UHFHLYHG RQ D AUVW FRPH AU

&21),50%$7,21 2) %$6,6 2) 25',1$5<
6+$5( $//270(176 $ QRWLFH FRQA

provisional basis of Allotment will be posted on

the websites of the Jamaica Stock Exchange at
KWWSV 7277 MD P ahd/tReFOOMparyR P
at ZZZ IHVFERMD FRP ZLWKLQ VL[
&ORVLQJ 'DWH

5(7851(' $33/,&%$7,216 5()81"

5HIXQG SD\PHQWYV ZLOO EH PDG
DFFRXQW RU 1&% EDQN DFFRXQ
$SSOLFDQWY RQ 1&%&0-V *R,32
WHQ GD\V DIWHU WKH &ORVL

), 1%/ $//270(17 2) 6+$5(6 $1°
$'0,66,21 2) 25',1$5< 6+%$5(6 72 -8
0$5.(7 :LWKLQ WKUHH WR IRX
Closing Date, successful Applicants will receive
QRWLAFDWLRQ IURP WKH 5HJLVW
$OORWPHQWYV

PEOHbIYJIM(M



ISSUE
CAPITALIZATION:

ESTIMATED NET
PROCEEDS TO BE
RECEIVED BY THE
COMPANY:

ESTIMATED
EXPENSES OF THE
INVITATION

LEAD ARRANGER
& LEAD BROKER:

1&% &0

USE OF
PROCEEDS:

The proceeds from the subscription of Shares

from the Company will be used to support

the growth of the existing businesses of the
Company, allow the Company to pursue strategic
investment opportunities and pay the expenses

RI WKH ,QYLWDWLRQ WKH GHWDLC
6HFWLRQ Rl WKLV 3URVSHFW

The proceeds from the Shares being sold by the
6HOOLQJ 6KDUHKROGHUYV ZLOO
WKH 6HOOLQJ 6KDUHKROGHUV D

INTENTION TO
LIST ON JSE:

The Company intends to apply to the JSE for the
listing on the Junior Market of all the Ordinary
Shares and to make such application as soon

as is conveniently possible following the Closing
'‘DWH 7KLV VWDWHPHQW LV QR
JXDUDQWHH WKDW WKH 2UGLQD

PEOHbI‘.YJIM(M

The making of the application by the Company,

and its success, is dependent on the Company

UDLVLQJ DW OHDVW -

with the criteria for admission set out in the JSE

5XOHV I KRZHYHU WKH ,QYLW

D PLQLPXP RI - ZLWKL
GD\V DIWHU WKH GDWH RI W

application for listing will not be made and all

payments for the Shares received from Applicants

ZLOO EH UHWXUQHG WR WKH $S

required minimum is raised but the Company

does not meet the criteria for listing on the JSE,

all payments for the Shares received from the

$SSOLFDQWY ZLOO EH UHWXUQ

BASIS OF
ALLOTMENT:

DV RI ZKLFK DU

FUXH WR WKH

QRW WR WKH

R EH FRQVWU)]

6KDUHV ZLOO

7KH 6KDUHV ZLOO EH DOORFDW
VHUYHG EDVLV p ,I WKH ,QYLWD
the Allotment of the Shares will be on the following

basis:

H VRO RKMHDMWURNHU 5HVHUYH 3R
%YURNHU 5HVHUYH 6KD

6KDUHYV ZLOO EH DOORH
managed proprietary portfolios and the
E H Qdiaiindr715,000,000 Shares will be allotted
ERRED®&% ,QVXUDQFH $JHQF\ DQ
ILPLWHG

JRU WKH (PSOR\HH 5HVHUYH 3

(PSOR\HH 5HVHUYH 6KI
Shares will be allotted to each Applicant in the
XHG(PYOIR\HH 5HVHUYH 3RRO DQG
EH OPYWYHESD VLYV




L AL 7KLV 3URVSHFWXV FRQWDLQV LPSRUWDQW LQIRUPD
LANEDAVSLRLALEAS <00 ,OYLWHHY DOG $SSOLFDQWYV VKRXOG UHDG WKL

250,000 Shares will be allotted to each EHIRUH VXEPLWWLQJ DQ $SSOLFDWLRQ

$SSOLFDQW LQ WKH .H\ 3DUW(

DQG WKHUHDIWHU RQ D SUR This Frospectus also contains summaries of certain documents, which the

Directors believe to be accurate with respect to certain terms of certain

JRU WKH 1RQ SHVHUYHG 6KDU documerntis, oui reierence should be made to the actual documents (copies of

6KDUHV ZLOO EH DOORWWHG ZKLFK ZLOO Eri DYDLODEOH WR ,QYLWHHV DQG $SSC

N LO 6HFWLRO Rl WKLV 3URVSHFWXV |IRU FRPSOHWI

AL RN AN [ 0G DGO VXFK VXPPDULHY DUH TXDOLAHG LQ WKHLI

Allotment will be posted on the website of the LOIRUPDWLRQ ,QYLWHHV DOG $SSOLFDQWYV DUH OR

SO oW Zz2 [ DIF Y PR FR'P inforiation contained in this Prospectus to the exclusion of other parts of this

GD\V DIWHU WKH &ORVLQJ "D BURVSHFWXV ,QYLWHHV DQG $SSOLFDQWYV PD\ ZLVK
_ L _ that are summarised, copies of which will be available for inspection as

MULEIEHD APPSO (8 11 Sl /A0 et GHVFULEHG LQ 6HFWLRQ RI WKLV 3URVSHFWXV $¢

iy |ete WEEIRE 6 & sl Ayepllesilio ier DSSHDULQJ LQ WKLV 3URVSHFWXV DUH TXDOLAHG L

WKH SXU.SRVH R DOORFDWLR FRPSOHWH GREAPHQW
purpose, Applicants will be regarded as being

the same where it is either the same individual The publication of this Prospectus shall not imply that there has been no
UL AL BRI FKDOJH LO WKH EXVLOHVY UHVXOWY RI RSHUDWLRC
VAT IR N IR RO R WKH &RPSDO\ VLOFH WKH GDWH RI WKLV 3URVSHI
VDPH provide information or to make any representation whatsoever in connection

ZLWK WKLV 3URVSHFWXV ZKLFK LV QRW FRQWDLQH

NOTIFICATION OF LWKLQ ZHHNV RI WKH &0ORVLQ

ALLOTMENT: $SSOLFDQWYV ZLOO EH QRWLAHG
$OORWPHQW HPDLOHG E\ WKH 5
of the Company to the email address of the
$SSOLFDQW RU RI WKH AUVW Q
DV VWDWHG LQ WKH $SSOLFDW
DW WKH ULVN RI WKH $SSOLFDQ
LVVXHG LQ HOHFWURQLF IRUP

PEOHbI‘.YJIM(M




38%/,&$7,21 2) 35263(&786 0$5& +

,19,7$7,21 23(16 0$5&+
,19,7$7,21 &/26(6 $35,/

$11281&(0(1 7 2) %$6,6 Within 6 days after
2) $//270(17 the Closing Date

$//1270(17 2) 'LWKLQ WR ZHHN
25',1$5< 6+$5(6 the Closing Date

5()81" 57*6 75%16)(56 'LWKLQ GD\V DIW
AND CHEQUES: the Closing Date

/,67,1* 2) 25',1$5< 6+$5(6 :LWKLQ WR ZHHN
21 7+( -6( 68%-(&7 72 7+( the Closing Date
$33/,&%7,216 )25 /,67,1*

%(,1* $&&(37(" %< 7+( -6(

7KH DERYH WLPHWDEOH LV LQGLFDWLYH RQO\ DQG ZLOO EH LPSOHPHQWHG RQ D EHVW HIIRUWYV .
basis, with the Directors however reserving the right (in consultation with the

/HDG $UUDQJHU DQG /HDG %YURNHU WR FKDQJH WKH GDWHV WKDW WKH ,QYLWDWLRQ RSHQV
DQG FORVHVY EDVHG RQ PDUNHW FRQGLWLRQV DQG RWKHU UHOHYDQW IDFWRUV 1RWLFH RI DQ\
FKDQJHV LQ WKH DERYH GDWHV IRU WKH RSHQLQJ RU FORVLQJ RI WKH ,QYLWDWLRQ ZLOO EH
given as soon as reasonably practicable via a press release and/or by posting

a notice on the websites of the JSEat KWW SV ZZZ MDPanditReFNH|[ FRP

Companyat ZZ2Z IHVERMD FRP

PEOHbI‘.YJIM(M



«FYG’)) 4EVEH 1o

PURIFIED DRINKING WATER

PURIFIED DRENKING WATIR

L5

et L

PURIFID DEINKIMNG WRIEE

e ""‘L_T

'HDU ,QYLWHH

2Q EHKDOI RI WKH %YRDUG RI 'LUHFWRUV RI )XWXUH
(‘“FESCO” DQG RQ EHKDOI RI WKH 6HOOLQJ 6KDUHKRO!
invite you to participate in our initial public offer (“IPO” DQG 2IIHU IRU 6D (
2UGLQDU\N 6KDUHYV LQ WKH FDSLWDO RI1 )(6&2

)(6&2 ZDV LQFRUSRUDWHG DQG UHJLVWHUHG ZLWK \
RQ )HEUXDU\ DV D SULYDWH OLPLWHG OLDELC
VDOH LQ 1RYHPEHU Q WKH AUVW )(6&2 EUD
XQYHLOHG LQ ODQGHYLOOH +HDYHQ:V )(6&2 DQG Z

EUDQGHG 6HUYLFH 6WDWLRQV LVODQGZLGH 20Q
RXU UHJLVWUDWLRQ ZLWK WKH &RPSDQLHV 2IAFH R
FRPSDQ\ LQ SUHSDUDWLRQ IRU RXU ,32 DQG WKH 211

)(6&2 LV D -DPDLFDQ RZQHG IXHO GLVWULEXWLRQ F
LQ -DPDLFD :H KDYH WR GDWH SDUWQHUHG ZLWK
RSHUDWHG 6HUYLFH 6WDWLRQV DQG FRPSDQ\ LQYH"
6WDWLRQV WR EUDQG WKHLU VWDWLRQV DV )(6&2 6

PROUthJIM(M




7KHUH DUH FXUUHQWO\ IRXUWHHQ )(6&2 EUDQGHEGE 6 MV KYHLFGHHPOYBDW LBQ® LVODQGZLGH

DV DW 2FWREHU 7KH\ DUH ORFDWHG DW ODQGHYLOOH /DFRYLD 6W (OL]DEHWK

7RS +LOO 6W (OL]DEHWK 1DJJR +HDG SRUWPRUH %UPHWRRDBROWPRUH 5RFN +DOO

6WRQ\ +LOO $QJHOV )ODW %ULGJH ORQWHJIR %D\ :KLWKRUQ :HVWPRUHODQG 'XQFDQV

7UHODZQ\ 2UDQJH %D\ +DQRYHU *ROGHQ *URYH 6TWe fécQs@f BuRiasifieBsEnOddlVerddihg, (the customer, the dealer and
+DUERXU )XUWKHU ZH LQWHQG WR RSHQ WZR DGR WIDR Q BROW RXYULF B SAWDWLR[EWHOREQAMV XUH GHSOR\

DW )HUU\ RQ ODQGHOD +LJKZD\ E\ $SULO D QG MWokndiudertdnhpanés inbestedadddter dperiei@CIDO” 6HUYLFH 6 WDWLR

$YHQXH 6W $QGUHZ LQ -XQH RI which is a twist on the typical DODO arrangement, and in the very near future
-XQH RXU AUVW FRPSDQ\ RZQHGOE®RP S\D\WQPD \WRER@Q

)(6&2 ZzDV HVWDEOLVKHG ZLWK WKUHH LQLWLDOWHHRPFXKVRRG $YHQXH 6W $QGUHZ ZLOO EH RSHQHG

D WR SURYLGH WKH PRWRULQJ SXEOLF ZLWK D, @ XB3BGWLW URIEHOR WHYVEBIODOLIYIS KAH M QFH) (6&2 EUDQGH
ZKHUH "YDOXHpu DQG "FRQYHQLHQFHu PDWWHUMH®EG &,'2V ZH SURYLGH ERWK IXHO HTXLSPHQW VRC(
fuel supply to the construction, distribution, manufacturing, and transportation
E WR SURYLGH GHDOHU RZQHG GHDOMDCS HUDWHO RBHY YILFFGIDENEGDXWEG RQ V
ZLWK D VXSHULRU PRUH HIAFLHQW DQG PRUH UHVSRQVLYH IXHO GLVWULEXWRU DQG
PDUNHWHU DQG We also market our proprietary brands of lubricants (“FUTROIL ™~ FRRODQW
and chemicals (“FUTRLUBE ™~ DQG SXULAHG GUEHYQN L QUKZRX b
F WR SURYLGH DERYH DYHUDJH UHWXUQV WR RN\ \ERIPUHKHRD 6HUYLEY B WDHDWKUIRHGS DQG FRQYHQLHQ

return on invested capital (“ROIC u
2020 - 2022 & Beyond
2XU VKDUHKROGHUV DQG 'LUHFWRUV KDYH EHHQ LQ WKH IXHO LQGXVWU\ VLQFH 7KH\
have decades of experience as dealers, owners of Service Stations, haulage )(6&2 ZLOO FRQWLQXH WR H[SDQG EUDQG DQG PDUI
FRQWUDFWRUV RSHUDWRUV RI BRP@TXAMAG IGQ3IHINODRERRRIVP® ¥aried ownership and operational structures including:
PDUNHWHUV 7KHLU LQGLYLGXDO H[SHULHQFHY DV GHDOHUV IRU PXOWLQDWLRQDO EUDQGYV

engineers, and business executives, led them to realise that they had within * Dealer Owned Dealer Operated (DODO) /KLV PHDQV WKDW WK
themselves both the capacity and drive to provide the motoring public and other RZQV WKH VLWH DV ZHOO DV RSHUDWHV LW ,I WK
dealers with a truly Jamaican product and service experience that could do EUDQGHG 6HUYLFH 6WDWLRQ LW ZLOO KDYH D V>

PRUH WKDQ MXVW FRPSHWH EXW FRXOG WKULYH 7KHA ®@BWNVDEWDTHMHE HBQNG WHKHHWOHHD 4 H X R HQ W O\

a successful business model that valued:
» Company Invested Dealer Operated (CIDO) 7KLV PHDQV WKDW )
D WKH FXVWRPHU KDV LQYHVWHG LQ FRQMXQFWLRQ ZLWK D WKLUG

)(6&2-V KXUGOH UDWH IRU LQYHVWHG FDSLWDO LV RU VWDWHG GLIIHUHQWO\ )(6&2 DLPV WR HDUQ UHWXUQV JUHDWHU WKDQ RQ LWV LQYHVWHG FDSLWDO
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SK\VLFDO DVVHWYV RI WKH VLWH DQG WKH GH D OHW¢p&rsléelioh Dudl iMarkdt Yor ttan'sdortati@n&i? cetemlyderkitated by
6HUYLFH 6WDWLRQ 7KHUH DUH FXUUHQWO\ IRX®PXO W(W6E2WLRJDEVGZK,R2ZFXUUHQWO\ VHUYH DSSURJL

PHDVXUHG E\ YROXPH RI IXHO VROG DQG QXPEHUV F
« Company Owned Company Operated (COCO) 7KLV PHDQV WKDWUMWKERU WKH /3* IXHO PDUNHW IRU FRRNLQJ LV F

RZQV WKH VLWH DQG RSHUDWHY LW DV D )(6&2 EUDQGNGWEHUN WVHH BW MDVE SR [ DPOY2H O\ Rl WKH PD
FXUUHQWO\ KDV QR EUDQGHG &2&2V EXW LW LQWHQGYV WR RSHQ LWV AUVW &2&2 DW

%HHFKZRRG $YHQXH 6W $QGUHZ E\ -XQH DQRKU FXUUHQW PDUNHW VKDUH IRU WUDQV SRApIIDWLF

6HSWHPEHU DQG LV H[SHFWHG WR LQFUHDYV
» Company Invested Company Operated (CICO) 7KLV PHDQV WKDW HW&PFHPEHU

KDV LQYHVWHG LQ FRQMXQFWLRQ ZLWK D WKLUG SDUW\ LQ WKH UHDO DQG RU SK\VLFDO
DVVHWVY RI WKH VLWH DQG )(6&2 RSHUDWHYV LW :H 6&2WAPDWHQWRDWDV6RR - ¥ PGB VKDUH UHAHFYV

&,&2V
D ZH DUH D UHODWLYHO\ QHZ FRPSDQ\ RSHUDWL
whose initial strategy has been to grow organically rather than through
We will also market the following products: DFTXLVLWLRQV
$+ TUDQVSRUWDWLRQ )XHOV 2 ( ( DQG DQ\ ReW KHUDED QR SWHHREW WP D\  ZH KDYH YHU\ OLWWOH

EHFRPH DYDLODEOH 8OWUD /RZ 6XOSKXU 'LHVHO 'Ly HEQ &k H X Wb PEDVUNGIW 2XU .6% RITHULQJV DL

6WRQ\ +LOO DQG )(6&2 5RFN +DOO ERWK RI ZKL

f IXEULFDQWV &RRODQWY DQG &KHPLFDOV SDUWV RI 6W $QGUHZ DOQG

¥ %HYHUDJHV 2 LQFOXGLQJ ZDWHU F WKH GRPLQDQFH RI WKH PXOWLQDWLRQDO EUD

FRPPHUFLDO VSDFH ZKHUH WKH\ SURYLGH IXHO
¥ &RRNLQJ *DV /3* HVWLPDWHG DQG

¥ /1* IRU WUDQVSRUWDWLRQ

2$00 PDUNHW VKDUH GDWD DUH HVWLPDWHV FRPSXWHG DQG IRUHFDVWHG E\ WKH &RPSDQ\ 7KH\ DUH EDVHG RQ PDUNHW GDWD -DQXDU\
®$00 PDUNHW VKDUH GDWD DUH HVWLPDWHYV FRPSXWHG DQG IRUHFDVWHG E\ WKH &RPSDQ\ 7KH\ DUH EDVHG RQ PDUNHW GDWD -DQXDU\
6RXUFH 02( 7KH OLQLVWU\-V $SULO 6HSWHPEHU PDUNHW GDWD IRU 7UDQVSRUWDWLRQ )XHOV ( ( $'2 DQG 8/6'

6HSWHPEHU SURYLGHG E\ WKH OLQLVWU\ DQ
6HSWHPEHU SURYLGHG E\ WKH OLQLVWU\ DQ
DQG WKH &RPSDQ\-V PDQDJHPHQW UHSRUWYV
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%DVHG RQ ERWK WKH QXPEHU RI EUDQGHG 6HUY L Hhe 66uhpaviylifRe@dg tduRexhey lradec@sHIuR o the Company from a
SHWUROHXP VROG )(6&2 LV HVWLPDWHG WR EH W RKR/KBWFKMYGEXO@D,RIYHWWWD ®RRDARXHOKE LNMVOWIREEZAHAWR B XU S
PDUNHWHU 7KURXJK WKH YDVW H[SHULHQFH RI RXU GLUHFWRUVY DQG VKDUHKROGHUV XVH

of technology, lean structure and marketing initiatives, we have been able to D WR HQWHU WKH FRQVXPHU FRRNLQJ JDV /3* PI

GLITHUHQWLDWH RXU VHUYLFH RITHULQJ UHODWLYH WRPROWHKYV BLWKBLE XWRUYJILRI WKH RDBGNEGWU\ 6KD
These include:

E WR LQFUHDVH WKH &RPSDQ\ V SUHVHQFH LQ W
RIITHULQJ YDOXH DGGHG VHUYLFHV DW PDQ\ Rl R¥XU BHWNZFHe & BWURQNVHLQFOWERQIRQ %HHFKZR

IDVW IRRG UHVWDXUDQWYV PRQH\ WUDQVIHU DQG RILRO BHS R SAHHMWE Y B U-KIGHH V

H[SDQGHG FRQYHQLHQFH VWRUHV VXSHUPDUNHWY DQG $70V

F WR UHWDLO /1* IRU WKH WUDQVSRUWDWLRQ L

PDUNHWLQJ RXU RZQ OLQH RI $PHULFDQ 3HWURO HXR) GH\OWLW XYW HDRHEMIAIHG 6 WDWLRQ E\ $SULC
OXEULFDQWW )&FRQODQWYV Y8730%B()(6&2

EUDQGHWT PBXRULAHG GULQNLQJ ZDWHU G

D

E

WR UHGXFH WKH &RPSDQ\-V GHEW ORUH VSHF

. 'LUHFWRUV:- ORDQV WR WKH &RPSDQ\
F EHLQJ WKH RIAFLDO IXHO VSRQVRU RI WKH 5HG 6WULSH 3UHPLHU /HDJXH DQG

. H JHQHUDO FRUSRUDWH SXUSRVHV LQFOXGLQJ
EHLQJ WKH RIAFLDO IXHO VSRQVRU RI WKH -DPDUABHOVIOW DKV FBRSL WOHIFNHYWHQGLWXUH DQG

Use of Proceeds

G

I SD\PHQW RI WKH IROORZLQJ H[SHQVHV RI WKH

HVWLPDWHYVY ZLOO QRW H[FHHG - LQF(
The proceeds from the Shares being sold by the Selling Shareholders will Consumption Tax:

DFFUXH WR WKH EHQHAW RI WKH 6HOOLQJ 6KDUHKROGHUV DQG QRW WR WKH &RPSDQ\

+f )HHV SD\DEOH WR SURIHVVLRQDO DGYLVRUV
+f )HHVY SD\DEOH WR WKH -6( DQG WKH -&6"

T $XGLWLQJ WD[ OHJDO DFFRXQWLQJ IHHV
r SHIJLVWUDU IHHV DQG
» Marketing expenses
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COVID-19 Impact
Those investors who are interested in subscribing for Shares should read this
7KH &29,' JOREDO GwaHPLPQG WKH QHFHVVDUS WRAHWSHRRNXYV LQ LWV HQWLUHW\ DQG WKH IXO0O WHU
to contain the spread, has negatively impacted our local economy and our RXW LQ 6HFWLRQ FRQVXOW D OLFHQVHG AQDQFL
RSHUDWLRQV 2XU 6HUYLFH 6WDWLRQV KDYH KDG %% QJIH®XWIHRQY REMHBYHQD WK R SHHREGYV VHW RXW L
KRXUV FORVH HQWLUHO\ GXULQJ ORFNGRZQV DQG RXU FRQVWUXFWLRQ SURMHFWY KDYH EHHQ
delayed and/or prolonged due to a combination of the curfews and lockdowns -
LPSRVHG E\ WKH *RYHUQPHQW RI -DPDLFD DV ZHOO DV ZRUNMHW-XQDYDLODELOLW\ DQG
VXSSO\ FKDLQ GHOD\V ZKLFK ZHUH DOVR LPSDFW%'#@\%WWH XUIHZV DQG ORFNGRZQV
'"HVSLWH RXU JURZWK SURVSHFWYV IRU WDNLQJ D K(LW GXH WR WKH &29,'
SDQGHPLF ZH KDYH VWLOO EHHQ DEOH WR LQFUHDVH RXU VDOHV RI IXHO LQ OLWUHV \HDU
RYHU \HDU WKURXJK GHGLFDWLRQ DQG HIIHFWLYH&ERHN (RHROWL H ROARRUDQG VWDII

We have navigated our way thus far, observing sanitisation and social

distancing protocols of the Ministry of Health and Wellness, in order to

PDLQWDLQ DQG LPSOHPHQW SODQV WR JURZ RXU EXVLQHVV :H KDYH DOVR HTXLSSHG
DOO KHDG RIAFH VWDIlI ZLWK ODSWRSV ZH VDQLWLVH RXU KHDG RIAFH ZHHNO\ DQG KDYH
implemented practical and partial work from home protocols as preventative

PHDVXUHV :H VWURQJO\ EHOLHYH WKDW EDUULQJ VLIQLAFDQW QDWLRQDO ORFNGRZQV ZH
ZLOO HPHUJH RXW RI WKLV JOREDO &29,' DV D VWURQJHU FRPSDQ\

We have the team, the technology, the products, and the brands and we now
VHHN WKH FDSLWDO WR HQVXUH WKDW PRUH RI -DPDLFD:-V IXHO VSHQG DQG WKH SURAWYV
JHQHUDWHG IURP WKDW VSHQG UHPDLQV LQ -DPDLFD

%\ SDUWLFLSDWLQJ LQ WKLV ,32 DQG LQYHVWLQJ LQ )(6&2 \RX DUH IRU WKH AUVW WLPH LQ
-DPDLFD-V KLVWRU\ DEOH WR SDUWLFLSDWH DQG SURAW DV D VKDUHKROGHU LQ WKH IRUWXQHYV
of a fuel marketing company whose equity will be traded on the Jamaica Stock

([FKDQJH :HOFRPH WR WKH )(6&2 )DPLO\
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,Q WKLV 3URVSHFWXV WKH IROORZLQJ ZRUGYV DQ(
otherwise requires, be read and construed as having the following meanings:
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PnountrJIM{M

This Prospectus has been reviewed and approved by the Directors and they
collectively and individually accept full responsibility for the accuracy of the

LQIRUPDWLRQ JLYHQ KHUHLQ DQG FRQAUP WKDW D
enquiries, and to the best of their knowledge and belief:

D WKH LQIRUPDWLRQ JLYHQ KHUHLQ LV WUXH DQC
DQRG LV QRW PLVOHDGLQJ LQ DQ\ PDWHULDO UH

E DQ\ RSLQLRQV SUHGLFWLRQV RU LQWHQWLRC(
of the Company are honestly held or made and are not deliberately
PLVOHDGLQJ LQ DQ\ PDWHULDO UHVSHFW

F WKDW LQVRIDU DV UHDVRQDEO\ SRVVLEOH DC
WR DVFHUWDLQ DQG WR YHULI\ WKH IRUHJRLQJ

G WKLV 3URVSHFWXV GRHV QRW FRQWDLQ DQ\ X
or fail to state a material fact necessary in order to make the statements

herein, in light of the circumstances under which they are made, not
PLVOHDGLQJ

This Prospectus also contains summaries which the Directors believe are
accurate with respect to certain terms of certain documents, but reference
should be made to the actual documents (copies of which will be available
IRU LQVSHFWLRQ DV GHVFULEHG LQ 6HFWLRQ RI V
LQIRUPDWLRQ ZLWK UHVSHFW WKHUHWR DQG DOO \
HQWLUHW\ E\ VXFK FRPSOHWH LQIRUPDWLRQ ,QYLW

information contained in this Prospectus to the exclusion of other parts of this
SURVSHFWXYV



,Q PDNLQJ DQ LQYHVWPHQW GHFLVLRQ $SSO0LF D QNéitheDta-tichvEs/ HRhs P@spadRismar thil offériat), sale, RiZAQotment of any
DVVHVVPHQW Rl WKH &RPSDQ\ DQG WKH WHUPV R ISkHai¢sheruvdevsBaunBeany lditdiris@ncasqQiipy & therd has been no
WKH PHULWY DQG ULVNV LQYROYHG (DFK ,QYLW H HF KODQQR) § LSO WHKDHQ VXD ER B RZ OHBUY KO VWY & | RSHUDWLR (

agrees that: RI WKH &RPSDQ\ VLOQFH WKH GDWH RI WKLY 3URVSHI
D WKH\ KDYH EHHQ DIIRUGHG D PHDQLQJIXO RSSRUWXQLW\ WR UHYLHZ DQG KDYH
received, all additional information considered by such Applicant to be IHLWKHU WKH -6( )6& QRU DQ\ JRYHUQPHQWDO DJH
necessary to verify the accuracy of the information contained in this in Jamaica or elsewhere has made any determination on the accuracy or
SURVSHFEWXYV DGHTXDF\ RI WKH PDWWHUY FRQWDLQHG LQ WKLV 3l
E WKH\ KDYH QRW UHOLHG RQ WKH &RPSDQ\ wWkFH BHDOHTEHGKBYLHRRIFHEVUUP @WH H[SUHVVHG RU
legal or other professional advisors to the Company in connection with company of the Company or by the legal or professional advisors to the .
their investigation of the accuracy of such information or their investment ~ €0mpany as to the accuracy or completeness of the information set forth herein
GHFLVLRQ DQG including, without limitation, information with respect to the Company and

nothing contained in this Prospectus is, or shall be relied upon as, a promise or

F QR SHUVRQ KDV EHHQ DXWKRULJHG WR JLYH Y{PRUPCRVRRYVRE QuRF BN K QP Y WR WKH SDVW RU-

UHSUHVHQWDWLRQ FRQFHUQLQJ WKH &RPSDQ\ WKH ,QYLWDWLRQ RU WKH 6KDUHYV

issued pursuant thereto or to provide information or to make any (DFK ,QYLWHH DQG $SSOLFDQW VKRXOG FRQVXOW Z

representation whatsoever in connection with this Prospectus other R
than as contained in this Prospectus, and information given by duly OHJDO WD[ EXVLQHVV AQDQFLDO DQG UHODWHG D

DXWKRUL]JHG RIAFHUV DQG HPSOR\HHV RI WK%%F?%%%W gﬁ@ﬁ%’ﬁo{@@eé@gf g?rany\ont;rgsgeljt\')’aQWDW
WKH ,QYLWHHV:- $SSOLFDQWV - YHULAFDWLRQ %IH\ﬁllﬁ(LlleLLQ?BBPHQWéR@/[E[R%WPIE 'H'\E’\%‘Q\QDQFLDO RU U
this Prospectus and that, if given or made, such other information or subscription or purchase of Shares notwithstanding the inclusion in this
representation should not be relied upon as having been authorized by Prospectus of such information in respect thereof as the Selling Shareholders
consider this Prospectus as a recommendation by the Selling Shareholders or
WKH &RPSDQ\ WKDW WKH\ VKRXOG SXUFKDVH RU VX
DQ LOQYHVWPHQW GHFLVLRQ HDFK SURVSHFWLYH ,Q
WKHLU RZQ DVVHVVPHQW RI WKH &RPSDQ\ DQG WKH
LOQOFOXGLQJ WKH PHULWY DQG ULVNYVY LOQYROYHG
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. LOQWHQGHG WR LGHQWLI\ WKRVH IRUZDUG ORRNLQJ
This Prospectus is intended for use in Jamaica only and is not to be construed IRUZDUG ORRNLQJ VWDWHPHQWY UHTXLUH WKH PDN
as making an offer to persons outside of Jamaica to subscribe for or purchase DUH VXEMHFW WR QXPHURXV LQKHUHQW ULVNV DQG
DQ\ RI WKH 6KDUHV 7KH GLVWULEXWLRQ RU SXEOMWXHVERWYOVR EWKULW)\3W REWHEXNDKY SUAIG WFRVH-RQV  TRUH!
RITHULQJ Rl WKH 6KDUHV RXWVLGH RI -DPDLFD LV engrsiongas\popta@ngs \inouplystaterepts WILNRt @roxepia/be accurate, that
EHHQ WDNHQ WR UHJLVWHU RU TXDOLI\ WKH 6KDUMKHKHRDVVIXER8WRXPRM EHODIFG LF® PPDRHRRW EH FRUUHF
Company requires that anyone who receives this Prospectus inform himself/ VWDWHPHQWYV ZLOO QRW EH DFKLHYHG

KHUVHOI DERXW DQG REVHUYH VXFK UHVWULFWLRQV
,Q WKLV 3URVSHFWXV ZH UHO\ RQ DQG UHIHU WR L(

o o market data of companies we have or propose to have a business relationship
([FHSW IRU WKH KLVWRULFDO AQDQFLDO LQIRUPDWL®R® FIROFMHUDU@II LWVQKHAH&RWFE D FDVHY WKURXJK LQY
contained in this Prospectus, certain matters discussed in this Prospectus have obtained this information and industry data from market research, publicly

FRQWDLQ IRUZDUG ORRNLQJ VWDWHPHQWYV LQFO XG0 EXKOWH QRWRO PRPIWVLHR® \WR GVWIKWNWHRHOMWWOFHG FF
RI HHTSHFWDWLRQV IXWXUH SODQV RU IXWXUH S U Rstate Hé Wevinfdrgadononkaindl therein Add be@rFabmided from sources
LQIRUPDWLRQ DQG RU AQDQFLDO SURMHFWLRQV blievEdDtt@ reigbRe NoutGhe a¢erBcydd Eokhaeténesd of slich information
statements that are not about historical facts and speak only as of the datethey LV QRW JXDUDQWHHG $OWKRXJK ZH EHOLHYH WKLYV
DUH PDGH 7KHVH VWDWHPHQWY DUH PDGH EDVHG&RP DVYXQEBW LIRQDVRRWEHHGURAMNRQY RDYH LQGHSHC(
WKH IXWXUH ZKLFK PD\ QRW QHFHVVDULO\ FRPH WWKH DFFXUDF\ RU FRPSOHWHQHVYV RI WKDW LQIRUPI
VKRXOG XVH DSSURSULDWH FDXWLRQ LQ SODFLQJ U
Although the Directors believe that in making any such statements their DQG $SSOLFDQWYV DUH XUJHG WR FRQVXOW ZLWK SLU
expectations are based on reasonable assumptions, such statements may or otherwise, to seek advice as to such information and any implications in
EH LQAXHQFHG E\ IDFWRUV WKDW FRXOG FDXVH DFWRRQNOGRHIM MRV R QKU H V XROAQVSW R VEIHF XODU FLUF X
PDWHULDOO\ GLITHUHQW IURP WKRVH SURMHFWHG ,QYLWHHYV DQG $SSOLFDQWYV DUH FDXWLRQHG
QRW WR SODFH XQGXH UHOLDQFH RQ WKHVH IRUZDit&th@ RRdudec@s hasWwdewsigrird gy W wn bzhalf 6fkhe Company,
VSHDN RQO\ DV RI WKH GDWHV RQ ZKLFK WKH\ KDt Eier tbgheraDndgdion)of iIeXQomrpahyythl tanwnidr Market, neither the
circumstances could cause actual results to differ materially from historical or Company, the Selling Shareholders nor the Directors undertake any obligation
DQWLFLSDWHG UHVXOWYV WR XSGDWH SXEOLFO\ RU UHYLVH DQ\ RI WKH IRUZD
LQIRUPDWLRQ RU IXWXUH HYHQWY LQFOXGLQJ FKD(
When used in this Prospectus, the words " DQWLFLSDWHVpy "EHOLHYHYXODWESWEWRYLWLRQ RU WR UHAHFW WKH RFFXU
"L Q W HIGiwilar expressions as they relate to the Company, are WR DQ\ OHJDO RU UHJXODWRU\ UHTXLUHPHQWYV IRU
LQWHQGHG WR LGHQWLI\ WKRVH IRUZDUG ORRNLQJ VWDWHPHQWY 7KHVH IRUZDUG ORRNLQJ
VWDWHPHQWY DUH VXEMHFW WR QXPHURXV ULVNV$DQGDXQHHRWW IRUQMKH \& R:KFHI X WHESXVQQHVVHY DUH
this Prospectus, such words and similar expressions, as they relate to the ULVNV DQG RWKHU LQAXHQWLDO IDFWRUV VRPH RI
Company, its businesses or actual or intended business relationships, are
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Company, and which could cause actual results to differ materially from those
LQ IRUZDUG ORRNLQJ VWDWHPHQWY 7KHVH IDFWR U Vadtos@side of the contrisl RN CormfaiyWain oV yeRkpowit tHe

following: &RPSDQ\

« economic, social, and other conditions prevailing both within and outside ,QYLWHHYV DQG $SSOLFDQWY DUH FDXWLRQHG WKDW
of Jamaica, including actual rates of growth of the Jamaican and regional FRQVWUXHG DV HIKDXVWLYH ,QYLWHHY DQG $SSOLI
economies, instability, high domestic interest rates or exchange rate IRUHJRLQJ IDFWRUV DQG RWKHU IDFWRiSRfaethrsV IR U W
YRODWLOLW\ EHIRUH PDNLQJ DQ LQYHVWPHQW GHFLVLRQ

« adverse climatic events and natural disasters and existing and adverse Other factors not set out above could also adversely affect the results of the

SXEOLF KHDOWK HYHQWY LQFOXGLQJ IXWXUH SORESTPQAFVKHQ UHO\LQJ RQ WKHVH IRUZDUG ORRNLC
ZLWK UHVSHFW WR WKH &RPSDQ\ DQG WKLV ,QYLWD

T LQDELOLW\ RI /LFHQVHG 5HWDLOHUV WR REW D tatRer©shéuldl Qavafl\ly durisidér thb forelgndRactord-bodmteHiMeeraiatiesX P

E\ UHWDLO SXUVXDQW WR WKH 3HWUROHXP DQGDRLEO SRWE QMWIQEEA ¢l Y BQWWWRUDJIH $FW

» nonrenewal and/or termination of DODO Service Station contracts and
&,'2 6HUYLFH 6WDWLRQV FRQWUDFWYV

* unavailability of regulatory approval to launch new products or unfavourable
PDUNHW UHFHSWLYHQHVV WR WKRVH QHZ SURGXFWYV

I XQIDYRXUDEOH PDUNHW UHFHSWLYHQHVV WR QHZ SURGXFWYVY DQG VHUYLFHYV

» changes in any applicable legislation or policy that adversely affects the
UHYHQXHV RU H[SHQVHV RI WKH &RPSDQ\

+ DQ\ RWKHU IDFWRU V QHJDWLYHO\ LPSDFWLQJ RQ WKH UHDOLVDWLRQ RI WKH
DVVXPSWLRQV RQ ZKLFK WKH &RPSDQ\:V SURMHFWHG AQDQFLDO LQIRUPDWLRQ LV
EDVHG

+ RWKHU IDFWRUV LGHQWLAHG LQ WKLV 3URVSHFWXV DQG
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PnountrJIM{M

,QYLWHHY DQG $SSOLFDQWV VKRXOG UHDG WKLV HC

VXEPLWWLQJ DQ $SSOLFDWLRQ 6SHFLAF DWWHQWL|

6HFWLRQ Rl WKLV B3URVSHFWXV DQG WKH )RUZDUC
Rl WKLV 3URVSHFWXYV

The Selling Shareholders invites Applicants to purchase up to 200,000,000 of
WKHLU 6KDUHV LQ WKLV ,QYLWDWLRQ DQG WKH &RP
IRU XS WR 6KDUHV LQ WKLV ,QYLWDWLRQ

$ WRWDO RI 6KDUHVY DUH 5HVHUYHG 6KDUHYV
DQRG VXEVFULSWLRQ E\ WKH IROORZLQJ 5HVHUYHG |

D XS WR 6KDUHV IRU WKH %URNHU 5HVHI
RI - SHU 2UGLQDU\ 6KDUH
E XS WR 6KDUHV IRU WKH .H\ 3 DUWQHU 5

- SHU 2UGLQDU\ 6KDUH DQG

F XS WR 6KDUHV IRU WKH (PSOR\HH 5HVH
- SHU 2UGLQDU\ 6KDUH

7KH 'LUHFWRUYVY KDYH UHVHUYHG WKH %URNHU 5HVH
3RRO RQ WKH EDVLV WKDW XQGHU 1&%&0:V -XQLRL
RITHUHG LWV /HDG $UUDQJHU DQG /HDG %YURNHUDJH
IUHH RI FRVW WR WKH &RPSDQ\ ZLWK WKH XQGHUVW
WKH %YURNHU 5HVHUYH 6KDUHYV DV FRPSHQVDWLRQ |

7KH EDODQFH RI 6KDUHVY DUH UHVHUYHG IR
5HVHUYHG 6KDUH $SSOLFDQWYV DW WKH SULFH RI -

RI WKH 5 HVHUYHG 6KDUHVY DUH QRW VXEVFULEHG IR
WKHP WKH\ ZLOO EHFRPH DYDLODEOH IRU VXEVFUL
$SSOLFDQWYV DW WKH SULFH RI - SHU 6KDUH 5H)
DOVR DSSO\ LQ WKH ,QYLWDWLRQ IRU 6KDUHV DW W



7KH $SSOLFDWLRQ /LVW ZLOO RSHQ DW DP RQeWKH 2SHQLQJ 'DWH DQG ZLOO FORVH

DW S P RQ WKH &0RVLQJ 'DWH +RZHYHU WKH &RPSDQ\ UHVHUYHV WKH ULJKW

to close the Application List at any time after the Opening Date if Applications The proceeds of sale of the Shares by the Selling Shareholders will accrue to

have been received for the full amount of the Shares offered and the Company WKH EHQHAW Rl WKH 6HOOLQJ 6KDUHKROGHUV DQG
DOVR UHVHUYHV WKH ULJKW WR H[WHQG WKH SHULRG GXULQJ ZKLFK WKH ,QYLWDWLRQ ZLOO

remain open for any reason, provided that such period does not extend The Company intends to use the proceeds due to the Company from a

EH\RQG WKH H[SLUDWLRQ RI GD\V DIWHU WKH SXECIFFDWLRQ RIYWWDWBBRVIRWFWKN IROORKHQJ SXUS

SXUSRVHV RI VHFWLRQ RI WKH $FW
D WR HQWHU WKH FRQVXPHU FRRNLQJ JDV /3* PI

. PRQWKV RI WKH OLVWLQJ RI WKH 2UGLQDU\ 6KD

:LWKLQ WR ZHHNV DIWHU WKH &ORVLQJ 'DWH WK &RP H vV, W R

OLVW DOO WKH 2UGLQDU\ 6KDUHV RQ WKH -XQLRU 0D §M§%§&6&%§$&Bg§§?§@%é§%@£ ?zizzégGwﬂ;KYl—:

LV GHSHQGHQW RQ L WKH ,QYLWDWLRQ UDLVLQJ DW - LL @)

WKH FULWHULD IRU DGPLVVLRQ EHLQJ PHW 3O0OHDVH Q %H %DR’/\PW%&?U LV QRW D JXDUDQWHH

WKDW WKH 2UGLQDU\ 6KDUHYV ZLOO LQ IDFW EH DGPLANWNE WHRWWKB XQ LRW WRHNMAWD QVSRUWDWLRQ L

KRZHYHU WKH &RPSDQ\ GRHV QRW UDLVH DW OHDVW - 0DQGHOD #ZLMKEDY IRVMLEH 6WDWLRQ E\ $SULC
GD\V DIWHU WKH GDWH RI WKLV 3URVSHFWXV LW ZLOO QRW PDNH DQ DSSOLFDWLRQ IRU

the Ordinary Shares to be admitted to the Junior Market, and all payments for G WR UHGXFH WKH &RPSDQ\-V GHEW ORUH VSHF

Shares received from the Applicants will be refunded in full to the Applicants 'LUHFWRUV.- ORDQV WR WKH &RPSDQ\

LQ DFFRUGDQFH ZLWK WKH WHUPV KHUHLQ )XUWKHUH L1y W MUW%QQ%IQQH?M/FII—IVSQ(WS%WQI\(/WLQFOXGLQJ
- EXW GRHV QRW PHHW WKH FULWHULD IRUW%E \(h_f%) \Q&W }?élyv\t&o%% GLWXUH DOG
-XQLRU ODUNHW 5XOHV PDGH E\ WKH -6( DOO SD\PHQ 6 K l5) d: LYHG | I_IBQ Q
$SSOLFDQWYV ZLOO EH UHIXQGHG LQ IXO0O LQ DFFRUGDQS&SB\RPHWW WK M MH UPYOREZWIQUOH[SHQVHYV RI WKH

HVWLPDWHY ZLOO QRW H[FHHG - LQF(
e Consumption Tax:
JRU WKH SXUSRVHV RI WKH UHTXLUHPHQW IRU GLVFORVXUH VHW RXW LQ VHFWLRQ R
the Act, the minimum amount which, in the opinion of the Directors, must + )HHV SD\DEOH WR SURIHVVLRQDO DGYLVRUV
EH UHFHLYHG E\ WKH &RPSDQ\ DV D UHVXOW RI WKH ,QYLWDHWVLEB\PE RUYRUMKR SURIQEHNKH -&6'
for the matters set out in paragraph 2 of the Third Schedule to the Act is } $XGLWLQJ 7D[ /HIJDO $FFRXQWLQJ )HHV

f SHJLVWUDU )HHV DQG
f ODUNHWLQJ ([SHQVHYV

7KH &RPSDQ\ HVWLPDWHY WKDW WKH QHW SURFHHG
DSSUR[LPDWHO\ - DIWHU GHGXFWLQJ WKI

pnoun:rW{HH




LQ FRQQHFWLRQ ZLWK WKH ,QYLWDWLRQ LQ WKH kEJRPHHEDWWHKWXPUR WHISDRIRB IDVGHQVVLRQ VHW RXW L

- WKH -6 (

o | VXFK DSSOLFDWLRQ LV PDGH DQG LW LV VXFFHVV
7KH $SSOLFDWLRQ /LVW ZLOO RSHQ DW D P RQWKHQDIH GKPM HWWR B8 ZGAOWWHG WR WUDGLQJ F
FORVH DW S P RQ WKH &0ORVLQJ 'DWH VXEMHFWRVRRWWKH UZUKWVRRMWWKHEROBYROLODWH RU WKH V

FRQVXOWDWLRQ ZLWK WKH /HDG $UUDQJHU DQG /HDW Ho DRNWHKHWRDVH PD\ EH DQG IRU GHDOLQJV WR

D FORVH WKH ,QYLWDWLRQ DW DQ\ WLPH DIWH QLWKRISHXQH/QRUQ WAKKDHV 2\8 K 8 L QUG IDQWDHJ L EKDUHV DUH Q!

$SSOLFDWLRQV KDYH EHHQ UHFHLYHG IRU W KMarkgtabpaympente OvEharesveeeived mymhe Bampany will be returned or
UHIXQGHG WR WKH $SSOLFDQWYV LQ DFFRUGDQFH ZL

E VXVSHQG WKH DFFHSWDQFH RI $SSOLFDWLRQV DW DQ\ WLPH DIWHU WKH RSHQLQJ RI

WKH $SSOLFDWLRQ /LVW IRU VXFK SHULRG DV *WKH- &RPSDQ\ VKDOO GHWHUPLQH
D 7KH &RPSDQ\ LV WKH DJHQW RI WKH 6HOOLQJ

F ZLWKGUDZ WKH ,QYLWDWLRQ DW DQ\ WLPH DIW H the\wkpases sfracgepocRal Ahicatigs S ourehpsg/ther290,000,000

List and close such Application List without accepting any Applications, 6KDUHV WKDW WKH 6HOOLQJ 6KDUHKROGHUV KL
in which event, any amounts paid by the Applicants for the Shares

shall be refunded in full to the Applicants in accordance with the terms E $00 $SSOLFDQWV ZKHWKHU 5HVHUYHG 6KDUH
KHUHLQ RU 6KDUH $SSOLFDQWV PXVW DSEWOASHOHIFWUORQW®E |

com 5HVHUYHG 6KDUH $SSOLFDQWYV ZLOO DSSO\

G H[WHQG WKH FORVLQJ Rl WKH ,QYLWDWLRQ EH\ROBVWIKNRSRROQIDH W & XOY FRIFSHEIWHG $SSOLF
WKDW VXFK SHULRG GRHV QRW H[WHQG EH\RQG W Eaympnt3or evigenae gherest| farphe Wik amounigpayaple plus the JCSD

DIWHU WKH SXEOLFDWLRQ RI WKLV 3URVSHFWXV IRURWFKKNEXUSRAVHVYQRDPDYVERWERQFH RRLWK WKH SD
WKH $FW 6HFWLRQ | EHORZ RQ RU EHIRUH S P RQ

,Q HDFK FDVH WKH &RPSDQ\ ZLOO DUUDQJH IRU D QRWLFHOWR FGLERQOWN Z RQOWEKHH ZHHERH & W R KDYH L
ofthe JSEat ZZZ MD PV W R Fandidr theRCompanyat ZZZ IHVFRMOWRP RI WKH ,QYLWDWLRQ DQG DQ\ RWKHU WHUPV DC
LV WKH LOQWHQWLRQ RI WKH &RPSDQ\ RQFH LW KDV U [PogpeGudi¢ludikgRny\Werms and conditions sewolt on_ KWW SV~ JRI
DSSO\ WR WKH -6( IRU DGPLVVLRQ RI WKH 2UGLQDU\ 6 KDWY AR WKH -XQLRU ODUNHW 7KH
DSSOLFDWLRQ LV GHSHQGHQW RQ WKH &RPSDQ\:V DELOLW\ WR

D UDLVH DW OHDVW - I[URP WKH ,QYLWDWLRQ DQG

pnoun:rm‘ﬁwaﬂlﬂ



G

H

(DFK $SSOLFDQW DFNQRZOHGJHYVY DQG DJUHHRAYMENITWSING GOIPO FOR ALL APPLICANTS THAT ARE NCB ONLINE
USERS (I.E. APPLICANTS WITH AN NCB BANK ACCOUNT WITH ONLINE
L WKH\ KDYH EHHQ DIIRUGHG D PHDQLQJIXQAERESROWHERLINEB MCROUNMTY LHZ WKLYV
Prospectus (including the Terms and Conditions in this Section
DQG WR JDWKHU DQG UHYLHZ DOO DGGLWLR&ID QQQUR U POWHLRQ PR QWH WKHIGFR,32 SRUWDO
by such Applicant to be necessary to verify the accuracy of the 6KDUHV *R GKUWHFSNO\ WR. SRVMQHEWR\WKH 1&% DFI
LQIRUPDWLRQ FRQWDLQHG LQ WKLV B3URVSHFWX%&0 EURNHU DFFRXQW IURP ZKLFK SURFHHGV LC
SD\PHQW IRU WKH 6KDUHYV
LL WKH\ KDYH QRW UHOLHG RQ DQ\ SHUVRQ RWKHU WKDQ WKH &RPSDQ\ DQG WKH
Directors, each of whom has individual and collective responsibility 3$<0(17 86,1* *2,32 )25 1&%&0:-6 &/,(176 :,7+287 1&% -

for the contents of this Prospectus, in connection with such BANKING ACCESS
$SSOLFDQW:-V LQYHVWLIJDWLRQ RI WKH DFFXUDF\ RI VXFK LQIRUPDWLRQ RU VXFK
$SSOLFDQW:-V LQYHVWPHQW GHFLVLRQ * Authorization can be given by the applicant electronically via KW WSV  JRL

MOQFE FIRPVWUXFWLQJ 1&%&0 WR PDNH D SD\PHQW
LLL QR SHUVRQ FRQQHFWHG ZLWK WKH &RPSDQLWBV1IE®H&H OH SD\PHQW PXVW EH FRPLQJ IURP

representation concerning the Company or this Prospectus not EURNHU DFFRXQW LQ ZKLFK WKH VKDUHY DUH HI[S
contained herein, on which the Applicant has relied in submitting his/
KHU $SSOLFDWLRQ DQG PAYMENT FOR ALL OTHER APPLICANTS

LY WKH\ KDYH PDGH WKHLU RZQ DVVHVVPHQW RI7TVWK®@V&E&RPE DG LHEWIGH SRVLW WR 1&% &0 DFFR?
merits and risks of subscribing for Shares, inclusive of taking advice
RU ZzDLYLQJ WKH QHHG IRU VXFK DGYLFH
legal implications of subscribing for Shares and the tax implications
WKHUHRI

$SSOLFDWLRQV IURP DOO $SSOLFDQWYV PXV
6KDUHV DQG IXUWKHU DPRXQWY LQ LQFUHPH
GHQRPLQDWLRQV ZLOO QRW EH SURFHVVHG R

$ -&6"' 3BURFHVVLQJ )HH RI - SHU $SSOLF
5HIJLVWUDU DSSOLHV DQG LV SD\DEOH E\ HDFK
be accompanied by the appropriate payment in the form of either:

PnountrJIM{M




Applicants using this option will be required to enter electronically via L , ] WKH 2UGLQDU\ 6KDUHY DUH DGPLWWHG WR

KWWSV JRL Sthe payirient refétéhce details for amounts Applicants will be allotted Shares for credit to their JCSD account

WUDQVIHUUHG WR 1&% &DSLWDO ODUNHWYV /LPLWHG V3BI\WPLHQGHW U8 I WKHQB H STHOLFIDOWLRQV 30HDVH Q

include: JXDUDQWHH DGPLVVLRQ RI WKH 2UGLQDU\ 6KDU
the event that the Ordinary Shares are not admitted to trading on the

 'DWH RI WUDQVIHU RI IXQGV Junior Market, all payments for Shares received by the Company will

F 7TKH LQVWLWXWLRQ IURP ZKLFK IXQGV ZHUH VHQ Whe returned or refunded to the Applicants in accordance with the terms

T SPRXQW WUDQVIHUUHG KHUHLQ

+ &RQAUPDWLRQ 5HIHUHQFH 1XPEHU DQG

+ 6HQGHU:-V DFFRXQW QXPEHU DFFRXQW IURP ZKLfK XQGY¥RPEHDHVHARYO PDNH UHIXQGV WR $SSOLF

o _ o _ _ are not accepted, or whose Applications are only accepted in part, or
Applications must be completed in accordance with instructions set out in EHFDXVH WKH ,QYLWDWLRQ LV ZLWKGUDZQ RU

$SSHQGL[ RI WKLV 3URVSHFWXV DUH QRW DGPLWWHG WR WUDGH RQ WKH -XQLR!
Closing Date (or the shortened or extended Closing Date, as the case

J 7KH %RDUG LQ WKHLU VROH GLVFUHWLRQ PD\ DFiphh W RU WM HW AR pHSe ILERWIR 7L 00 EH SU

in whole or in part without giving reasons even if the Application is DFFRXQOW RU 1&% %DQN DFFRXQW DV RXWOLQHC
received, validated and processed, and neither the Company nor its
Directors or agents shall be required to provide reasons for decisions or N $SSO WV PXVW EH DW OHDVW \HDUV RO«

LFD
EH OLDEOH WR DQ\ $SSOLFDQW RU DQ\ RWKHU SHUVRQ IRU GRLQJ VR
7KH &RPSDQ\ PD\ WUHDW PXOWLSOH $SSOLFD

K 1HLWKHU WKH VXEPLVVLRQ RI DQ $SSOLFDWLRQO EbBRvESSDSF QJV\M@B@V\;L\%YSFUWH[WV% VLQJOH $¢

by the Company will result in a binding contract between the Applicant

DQG WKH &RPSDQ\ 2Q0\ WKH $OORWPHQW RI 6KDUHV E\ WKH 5HJLVWUDU RQ

behalf of the Company to an Applicant (whether such Shares represent

DOO RU SDUW Rl WKRVH VSHFLAHG E\ WKH $SSOLFDQW LQ KLV KHU $SSOLFDWLRQ ZLOO
result in a binding contract under which the Applicant will be deemed to

KDYH DJUHHG WR VXEVFULEH IRU WKH QXPEHU RI DOORWWHG 6KDUHV VXEMHFW WR

WKH $UWLFOHV RI ,QFRUSRUDWLRQ DQG WKH WHUPV DQG FRQGLWLRQV VHW RXW LQ WKLYV
6HFWLRQ DQG WKH 3URVSHFWXV JHQHUDOO\

pnoun:rW{HH



—+ —+ —+ —+ —+ —+ —+ —+ —+ —+ —+
° ° ° ° ° ° . s " = .

—+ —+  —+
L] Y °
L] -

—+ —+ — —+ —
L] Y ° ° .
L]

—+
K

‘Fm]
g C

L‘ C 'ﬁl']-"_..%.l'_'ff_T
3.78 Litres P ?ﬂfgﬂ




te The current petroleum industry in Jamaica comprises the following main

7KH WHUP "SHWUROHXPu LV GHAQHG LQ WKH 3HWWR®HE:XP DQG 2LO )XHO /DQGLQJ

DQG 6WRUDJH $FW DOO LODWMHXUDOL®MLQHUDO RLOV QDSKWKD SHWURO

JDVROLQH DQG DOO K\GUR FDUERQV ZKHWKHU QDW XU D OKR U, PHRRKWIHIW XHH G QW LWK BUYHQWLWLHV WK
RIl LQADPPDEOH YDSRXU DW D WHPSHUDWXUH DW RU CGRAMWRWKXB® &0 R GROEN/UHGWIRQ@ PDLFD

AIW\ GHIJUHHV E\ )DKUHQKHLW -V WKFH&PeRAWHU ZKHQ WHVWHG M

VHFWRU LV WUDGLWLRQDOO\ GLYLGHG LQWR WKUHHE PRHOWRUDAMW 2SHPHWYWRY EHH GRWLWN RU HQW
WKH XSVWUHDP PLGVWUHDP DQG GRZQVWUHDP 7KH XEVUWKIISBI?W BRPBSEHXPVIHW WKRHUHG LQ YDULRXV IRU
exploration and production of hydrocarbons from underground or underwater

VRXUFHVY 7KH PLGVWUHDP UHIHUV WR WKH UHAQLQJFV\AFR(WDSIHA(ZHBOHDIPOHFIDD‘VJNERHQ\ADILQJ.HAQHU\ LV RS
and transportation of petroleum, while the downstream market is where the ZKLFK LV D EDUUHO GD\ K\GUR VNLPPLQJ Il
PDUNHWLQJ GLVWULEXWLRQ DQG UHWDLOLQJ RI SHWEBRAHYRGWREHWWMRKPXYURGXFWYV IURP LPSRU

The petroleum sector is vital to the Jamaican economy since the country is G 7KH 3HWUROHXP %OHQGHU 7KH HQWLW\ WKDYV
KHDYLO\ GHSHQGHQW RQ LW WR IXOAO LWV HQHUJ\ UHZ¥RIGKREWYWM WK it W R WU RFRXP® (RO \WR PDNH A
SROLF\ VWD WKW -DPDLFDQ HFRQRP\ LV FKDUDFWHUL]HG E\

KLJK HQHUJ\ LQWHQVLW\ DQG ORZ HIAFLHQF\ DQG L VD OARY ¥ iR SIOHWH @ X @R SHERFRHIW LQJ &RPSD Q)
RQ LPSRUWKB |MWUWROHXP VHFWRU LQ -DPDLFD LV EDVg1GyRR PHR P UNRE BRW Y HBR EXON XVHUV LQ WKE
IUDPHZRUN ZKLFK IRVWHUV FRPSHWLWLRQ

I 7KH WUROH XODJH &RQWUDFWRU 7KH |

XP
*RDO Rl -DPDLFD-V 1DWLRQDO (QHUJ\ 3ROLF\ F\ng \éLWWbé BHA% ROV WR WUDQVSRUW S
RI "HQHUJ\ VHFXULW\p ZKLFK LQFOXGHV WKH FRQFHSW RI YHUVLAHG HQ HU.J\V XUFHV

LOQFOXGLQJ WKH XVH RI QDWXUDO JDV DV D NH\ VRXU ')(d_le‘ IQ B %I—HP%F&QV I@QVH RI WKH WD
EHHQ LQWURGXFHG DW WKH XWLOLW\ OHYHO DQG PD{ B]S)VR EH IRU WUDQVSRUWD RQ

7KH 1IDWLRQDO (QHUJ\ 3ROLF\ DOVR FDOOV IRH DTIS< WSLIJ—IW)E) MUFWIBI—P é/\élﬁ_'[b%\)v}éuv RI 6HUYLEH

driven by private sector investment within a policy and regulatory framework

WKDW IRVWHUYVY LQYHVWPHQW FRPSHWLWLRQ HIAFLHQSIHRB)%:MVHW%&HRTQJTIQHBBODS&§OLF

transparency® $00 Rl WKH IRUHJRLQJ OLVWHG DFWLYLWLHV UHTX
Those licenses require periodic renewals and applications in that connection

before an entity can lawfully engage in the processing and handling of
SHWUROHXP SURGXFWYV LQ -DPDLFD

° 3DJH [LLL RI WKH 1DWLRQDO (QHUJ\ 3ROLF\
® 3DJH Rl WKH 1DWLRQDO (QHUJ\ 3ROLF\

pnoun:rmfﬁﬂ



As part of the downstream activities, the two main transportation fuels (gasoline = MARKET SHARE TRANSPORTATION FUELS
DQG GLHVHO DUH VROG WKURXJK D "QUHWZRIUN RAVDEBOWR[EPDGVHH W RFDO WUDQVSRUWDWLRQ IXHO GLVW

These retail outlets are supplied by haulage contractors, which are often OHVV WKDQ RI WKH PDUNHW E\ YROXPH RI IXHO
LQGHSHQGHQW FRQWUDFWRUYVY IURP ORDGLQJ UDAMWK/H PDUNHW E\ QXPEHU RI 6HUYLFH 6WDWLRQV 0X
E\ FRQWUDVW VXSSO\ DSSUR[LPDWHO\ Rl WKH |
7KH GRZQVWUHDP SHWUROHXP VHFWRU LQ -DPDLFOGRPLOPYWHU Q/KE PHOULHAVEX WIKBHUNHW VHIPHQW L H Wtk
following pieces of legislation: ZKHUH WKH\ VXSSO\ DSSUR[LPDWHO\ RI WKH PD!
D 7KH 3BHWUROHXP 4XDOLW\ &RQWURO $FW VXSSO\ RI IXHO WR SULYDWH FOLHQWYV LQ WKH LQG.
E 7KH 3HWUROHXP 4XDOLW\ &RQWURO 5HJXODBH®RIGWHY WKDW WKLY GRPLQDQFH LV VLIQLAFDQW:!

F 7KH SBHWUROHXP DQG 2LO )XHO /DQGLQJ DQGStationr ha thel mgtihational distribugpG/marketers operate relative to local
G 7KH 3HWUROHXP DQG 2LO )XHO /DQGLQJ DQGGEWWUDEMWRHIMBODWNRYWUYV $V SUHYLRXVO\ PHQW!|

D PRUH VLJQLAFDQW SOD\HU LQ WKH .6%$ PDUNHW YL
The above legislative instruments form the overarching framework within which % HHFKZRRG VWDWLRQV WR EH RSHQHG LQ $SULO

HOQWHUSULVHV ZLWKLQ WKH VHFWRU RSHUDWH %RWK 6HUYLFH 6WDWLRQV ZLOO IHDWXUH D "VWDUYV
WKURXJKSXW HIAFLHQF\ DQG PLQLPLVHYVY "ZDLW WLP

,Q -XO0\ WKHUH ZDV DQ DU WWtich state@thsl thed S UM IQAK PW B QB RXV O\ VHUYH DQG FXVWRPHUV UHYV

ministry with responsibility for energy was in the process of revising the existing

SHWUROHXP OHJLVODWLYH IUDPHZRUN LQ -DPDLF®LQEHYLXANO & GEW UH GRE WEKBHIWPHA) RIGW. © Q )(6&2 KDY

6HFWLRQ RI WKLVQBXRWSIHFSNODWHG 5LVNV ORFDO IRRWSULQW DQQXDOO\ )(6&2-V FXUUHQW PD
DV DW 6HSWHPEHU LV XS IURP LQ DQ(

To LW HVWLPDWHY WKDW LWV PDUNHW VKDUH ZLOO LQ

The Company is a limited liability company that has been granted a Petroleum E\ '"HFHPEHU 7KLV LV DOVR ZLWKLQ WKH FRQWHI[W \
%XON 'LVWULEXWRU DQG ,PSRUWHU /LFHQFH GDWH&EIHFHPORS YHHFKIRRG RHUYLFH 6WDWLRQV ZLOC
Minister of Science, Energy, and Technologywhlch is valid until December 7KHVH 6HUYLFH 6WDWLRQV ZLOO EHQHAW IURP
7KLV OLFHQFH zZDV JUDQWHG SXUVXDQW W Rtouhgiy ireationg wiees theircapagikyang gmgnitirsovi xffer an attractive
AXDOLW\ &RQWURO 5HJXODWLRQV DQG SHUPLWVaggenf seripes tv cetalprvate andigomme(cigl yehicles that traverse the
SHWUROHXP EXON GLVWULEXWRU DQG LPSRUWHU E&W HARIHHE RY O RT XHPAH G DS HW H RO E H®Q DV WKH

ZLWK HIIHFW IURP '"HFHPEHU DW 3DUDLVR $NQBXROQ\QHMWRYHG WKDW WKH RSHQLQJ RI WKHYV
D VLIQLAFDQW SRVLWLYH LPSDFW RQ WKH WRWDO |

The Company has been able to compete with the leading local fuel marketing
FRPSDQLHY RSHUDWLQJ LQ -DPDLFD GHVSLWH QRW KDYLQJ D VLIQLAFDQW SUHVHQFH LQ
WKH .6$ PDUNHW LQ D VKRUW VSDFH RI WLPH

" %DVHG RQ HVWLPDWHV SURYLGHG E\ WKH -*5% DQG E\ )(6&2:-V RZQ HVWLPDWHV $00 PDUNHW VKDUH GDWD DUH HVWLPDWHY FRPSXWHG DQG IRUHFDVWHG E\ WKH &RPSDQ\ 7KH
6RXUFH 7KH *OHDQHU DUWLFOH GDWHG -XO\ SURYLGHG E\ WKH OLQLVWU\ DQG WKH &RPSDQ\:V RZQ PDUNHW DQDO\VLVY DQG HVWLPDWHV
6RXUFH 7KH OLQLVWU\:V ODUNHW 'DWD IRU WUDQVSRUWDWLRQ )XHOV ( ( $'2 DQG 8/6'

RI GDWD IRU

pnoun:rW{HH




95.35%
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4.65%

)(6&2 LV D GLVWULEXWRU PDUNHWHU RI

f TUDQVSRUWDWLRQ IXHOV ( ( $'2 DQG 8/
f 1RQ WUDQVSRUWDWLRQ IXHO DVSKDOW NHURVHE
f IXEULFDQWY DQG FKHPLFDOV DQG

+ 3XULAHG ERWWOHG ZDWHU

Currently, to the best of the Directors knowledge and belief, there is no
PDUNHWHU RI /1* IRU WKH UHWDLO PDUNHW LQ -DPD
GLVWULEXWRU PDUNHWHU RI /1* IRU WUDQVSRUWDW

teo .

)(6&2-V 23(; DQG &%$3(; SKLORVRSK\ UHOLHV RQ WKH
LQYHVWHG FDSLWDO )(6&2 KDV DFKLHYHG FRPPHQCGC
its fervent dedication to delivering superior products and experiences to
FXVWRPHUVY DQG GHDOHUV ZKLOH JHQHUDWLQJ DER
E\52,& IRULWY 6KDUHKROGHUV +DYLQJ GHYHORS'
execute such a business model, which greatly emphasises organic growth and

WKH HIAFLHQW GHSOR\PHQW RI FDSLWDO AQDQFHG
VHHNV DGGLWLRQDO FDSLWDO WR WDNH DGYDQWDJ
believes, will continue to allow its:

D FXVWRPHUV WR EH GHOLJKWHG E\ LWV VHUYLF
E 6KDUHKROGHUV WR FRQWLQXH WR HQMR\ DERY

F /LFHQVHG 5 HWDLOHUV WR UHJDUG )(6&2 DV WK

)(6&2 VWURQJO\ EHOLHYHV WKDW WKH EXLOG RXW R
FRQWLQXH WR \LHOG SRVLWLYH UHWXUQV WR DOO L

Too ..o 1
)(6&2 SURYLGHYVY ERWK IXHO HTXLSPHQW VROXWLRQV
supply to the construction, distribution, manufacturing, and transportation sectors



YLD LQGXVWULDO DQG IXHO VDOHV RI +HDY\ )XHO 2#O0O .HURVHQH $VSKDOW 8OWUD /RZ
6XOSKXU 'LHVHO DQG $XWRPRWLYH 'LHVHO 2LO )(6&g&2 FXWHRPEW WHHOHVROLO 642 IRU WKH WUDQVSRU
to develop and deploy technological solutions that enable them to operate at ODQGHOD +LJKZD\ 6HUYLFH 6WDWLRQ LQ

PD[LPXP HIAFLHQF\ VXFK DV HOHFWURQLF AHHW PDQDJHPHQW DQG WDQN PRQLWRULQJ
/1* LV DQ HIAFLHQW DQG FRVW HIIHFWLYH DOWHUQDWL)Y
Toe T VXSSOLHUV RI QHZ WUXFNV LQFOXGLQJ 6WHZDUW ,QCcC

/3* KDV UHSODFHG FKDUFRDO DV WKH SULPDU\ KRXVYHWKIEL YKL OXVR BDRSURHUFD WHO PHQ] WUXFENV DQG
Rl -DPDLFDQ KRPHV LPSURYLQJ WKH VWDQGDUG%H@I@Y@%@ YOELREPPEPIPRRAWBRWHIRPFPDQ KDYH LQG

deforestation for fuel supplies ) (6&2 LV \HW WR HQWHU WKH F PpyeigdjiHekpies spie atgrigag that ¢yhen combined with the fuel cost savings of

/3* PDUNHW 7KH /3* FRRNLQJ JDV PDUNHW FXUUHQWOAS\ KXERXKREHS UREI) jUR @)@V\PW\)’VUDFWLYH DOWHUQDW

GRPLQDWHG E\ WKUHH PDMRU SOD\HUV $V DW 6HSWHPEHU YHUDJH OLWUH
/3* VROG PRQWKO\ LV HYWLPDWHG DW RU EQW )HU‘J/\ OURF Qu LHV LGHDOO\DVEL‘IQV'T_SV"IVURRL;*
UHWDLO :KLOH LQ WKH /3* PDUNHW ZDV HVWLP \ (Pl g HNrgg(WQK [6&2 Y
OLWUHV PRQWKO\ RU EHWZHHQ - % - WA&W? gMRU o5 )((IDFWX)UF
ORUHRYHU WKH PDUNHW IRU /3* KDV JURZQ DW D |= PRRXES JU Q
EHWZHHQ :
TABLE 1: MARKET DATA FOR LPG SALES FOR THE PERIOD D ,Q )(6&2 EHIJDQ WR PDUNHW LWV SURSULHWDU\ E
2015-2019 AS PROVIDED BY THE MINISTRY. W\SLFDOO\ VROG DW 6HUYLEH 6WDWLRQV DQG FRQYH(
o LQWHUQDWLRQDOO\ FHUWLAHG $&RRODLQND Q BV 5 )B%5 2
DQG SXULAHG ERWWOH® ZDWHU )<& :DWHU
mmmmm
[P |  10.849] T2debi8] 18311550 S )(6&2 UHFHQWO\ ODXQ¥ IOKE Y& FIXQWYV LQ 'HFHPEHU
(Gowh [ ] \
B mmmmm— )8752T EUDQG LV LQWHUQDWLRQDOO\ $3, FHUWLAHG
. 886,536 | 14,270,554 | 759709 | 15149871 | 15,673,685 | 13,957,716 -DPDLFDQ PDUNHW T™Ikélof)l8ntisants includes fully synthetic,
A VIQWKHWLF EOHQGV DQG PLQHUDO RLOV VXLWDEOH |
*r = revised
P prefminan )(6&2 GRHV QRW DQWLFLSDWH QRQ IXHO VDOHV WR H

SURAWV QHYHUWKHOHVV LW LV LQ NHHSLQJ ZLWK )(6

W LV )(6&2-V LQWHQWLRQ WR HQWHU WKH FRQVXPHUEBRPRRRHYY 38\ WY YWHPW IHR KU W RBRXH DYHUDJH ¢

IRXU PRQWKYV RI OLVWLQJ LWV 2UGLQDU\ 6KDUHV RQ WKH -XOLRU ODUNHW é(6&2

VWURQJO\ EHOLHYHV WKDW WKH EXLOG RXW RI LW\/EF?{ VREHBEFRRNL QI JPED RV HRNCZE WY AU W) <& 6XS
DWWUDEWLYH 521 & &DWKHULQH 7KH )<& 6XSHUPDUNHW SURYLGHV FXVWF

experience as customers can fueI their vehicles, do their grocery shopping
DQG HYHQ SXUFKDVH D VFRRS RI '"HYRQ +RXVH ,FHFUH

PnountrJIM{M
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Supermarket includes a wide range of food, beverages and household products
ZKLOH LW DOVR KRXVHV D '"HYRQ +RXVH ,FHFUHDP R
Supermarket is in a prime location on the Old Harbour main road which is in close
SUR[LPLW\ WR 20G +DUERXU DQG 0D\ 3HQ 7KLV RSH
KRXVLQJ FRPSOH[HV ZLWKLQ D WR PLOH UDGLXV
WKXV IDU KDV EHHQ H[FHOOHQW DV WKH\ HQMR\ WK
DWPRVSKHUH DQG WKH SULFHV ZKLFK LQFOXGH OD\f

7KH &RPSDQ\ SODQV WR RSHQ D )<& ODUW DW WKH ).
6WDWLRQ DQG DOV R"DIDN) ¥&KH SWHHNWNKZRRG $YHQXH
ERWK RI ZKLFK DUH VHW WR RSHQ LQ &XUUHQW
HDUQ DQ\ UHYHQXH IURP LWV )<& 6X SHrademaks atW R
GHDOHU ORFDWLRQV +RZHYHU )(6&2 ZLOO HDUQ U
)<& ([SUMWMVRUH DW LWV %HHFKZRRG $YHQXH &2&2

il

te

2014

» Commenced operations
¥ 2SHQHG WKUHH )(6&2 EUDQGHG 6HUYLFH 6 WDWLRQV

¥ , QGXVWULDO IXHO FOLHQWYV T QWURGXFHG )(6&2 EUDQGHG SURGXFWYV )875/8%(E D
T 2EWDLQHG /3* OLFHQFH

2015 - 2016 t 2IAFLDO IXHO SDUWQHU Rl WKH -DPDLFD 7DOODZDKYV

¥ 2SHQHG WZR DGGLWLRQDO )(6&2 EUDQGHG 6HUYLERIAWWDIMORIWOH VSRQVRU RI -*5%-V 5RDG 6DIHW\ ORQW

¥ , QGXVWULDO IXHO FOLHQWYV t 2IAFLDO IXHO VSRQVRU RI f/RQJ :DON WR )UHHGRP 7R;

2017 2020 - Beyond

¥ 2SHQHG WZR DGGLWLRQDO )(6&2 EUDQGHG 6HUYLERSMPVALIRRIV)<& 6 XSHUPDUNHW LQ %RGOHV 6W &DWKHE

¥ , QGXVWULDO IXHO FOLHQWYV T :LOO RSHQ WKUHH DGGLWLRQDO )(6&2 EUDQGHG 6H
¥ QGXVWULDO IXHO FOLHQWYV

2018 T IDXQFKHG )(6&2 EUDQGHG SURGXFWYV )875/8%(E )<& :I

t 2SHQHG AYH DGGLWLRQDO )(6&2 EUDQGHG 6HUY LEH »WDQA. RV

¥ , QGXVWULDO IXHO FOLHQWYV + 2IAFLDO IXHO SDUWQHU Rl WKH 5HG 6WULSH 3UHPLHU

2019 Having established FESCO and its brands, its next move is growth!

+ 2SHQHG RQH DGGLWLRQDO )(6&2 EUDQGHG 6HUYLFH 6WDWLRQV
+ ,QGXVWULDO IXHO FOLHQWV

(FEsco | PnnunnrJ,MfM




tot

Please refer illustrated map below:
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7KH &RPSDQ\ LV WD[ FRPSOLDQW DQG KDV VDWLVAHG DOO WKH VWL — o -
LQ UHVSHFW RI ,QFRPH 7D[ LQFOXGLQJ 3%$<( *HQHUDO &RQVXPSWLRQ 7D] |
(GXFDWLRQ 7D[ DQG DOVR LQ UHVSHFW RI 1,6 1+7 DQG +($57 FRQWULEXWLRQV DV

ZHOO DV 3URSHUW)\ 7D[ 7KH &RPSDQ\ KROGV D 7D[f&RPSOLDQF#H &HUWLAFDWH YDOLG XS

WR DQG LQFOXGLQJ $SULO

, ] WKH 2UGLQDU\ 6KDUHVY DUH DGPLWWHG WR WUDGI
&RPSDQ\ ZLOO EHQHAW IURP D \HDU FRQFHVVLRQI
WKH GDWH RI OLVWLQJ ,Q WKH AUVW AYH \HDUV

PROUthJIM(M




RI FRUSRUDWH LQFRPH WD[ DQG LQ WKH VXEVHTX®HQW.UWOH RS HWMK R G UIRVY IZALIORQ ¥ HRH W/IKIHL B6W VKDUH
IRU D SDUWLDO UHPLVVLRQ RI FRUSRUDWH LQFRPH WD[ 7KH &RPSDQ\ PXVW

UHPDLQ OLVWHG RQ WKH -XQLRU ODUNHW IRU D PLQLPQW IRALSIDWHIEHRY R VHIOH YVOQW RWHIWIRRQ DQG OLVWL
WKLV EHQHAW DQG D IDLOXUH WKHUHRI ZLOO UHVEDWNHOQ WWKH:RRBBROERBIWQD @ (DEWMHRWER LWHIND\*HQH
WKH WD[ WKDW zZDV UHPLWWHG 7UDQVIHUV RI DQ\VREKRBHDW)\ 6 KD WBDW RIQGWIKH HFRDYM LRQ DXWKRUL]LC
HIHPSW IURP WUDQVIHU WD[ DQG VWDPS GXW\ 'L Yrespddt@iGhe ddgitd striuafuief the Canipany:F D Q

UHVLGHQW VKDUHKROGHUVY DUH VXEMHFW WR D UDWH RI LQFRPH WD[ 7KH WD[ RQ

GLYLGHQGV LV WR EH ZLWKKHOG DW VRXUFH E\ WKHRRARFORPRQPYHD WQDAPVD[SUDFBEWH WR D SXEOLF F
prospective Shareholder should consult with an independent adviser as to the ,QFRUSRUDWLRQ WR FRPSO\ ZLWK WKH UHTXLUI
UDWH RI ZLWKKROGLQJ DQG RWKHU WD[HV WKDW DUH DSSOLFDEOH WR WKHP

E WR YDU\ LWV DXWKRUL]J]HG VKDUH FDSLWDO IU

Te, XQOLPLWHG PDI[LPXP

)(6&2 ZDV LQFRUSRUDWHG LQ DV D OLPLWHG OLDELOLW\ FRPSDQ\ XQGHU WKH

$FW DQG KDV LWV UHJLVWHUHG DGGUHVYV DW SDUDAVRVERYHROMHUMQUWWRQUGLQDUN VKDUHV WR VWRF

2Q '"HFHPEHU )(6&2 DPHQGHG LWV UHJLVWUDWLRQ ZLWK WKH &RPSDQLHYV

21AFH Rl -DPDLFD WR EHFRPH D SXEOLF FRPSDQ\ LQ SBUHBRNDUVRQ OB LR WK KH RUCNDWUR YWRFN XQLW )\

Te H WR UDWLI\ DOO DFWLRQV WDNHQ E\ WKH %RDL

$V DW '"HFHPEHU WKH ODWHVW SUDFWLFDEOH GDQWHVEDWRR QVR BX B\KIHF DWY RQ RII RMKWKH 2UGLQL

Prospectus, the authorised and issued share capital of the Company were as

follows: JROORZLQJ WKH SDVVLQJ RI WKH DERYH PHQWLRQH:¢
WKH IROORZLQJ GRFXPHQWYV ZLWK WKH 5HJLVWUDU

RI , QFRUSRUDWLRQ $SSOLFDWLRQ DQG '"HFODUD!
1RWLFH RI ,QFUHDVH LQ 6KDUH &DSLWDO WRJHWKH !
&HUWLAFDWH RI OLQLPXP 6KDUH &DSLWDO DQG

&KDQJH RI '"LUHFWRUYV

THE SHARES IN THE INVITATION WILL BE NEWLY ISSUED SHARES
OF THE COMPANY AND EXISTING SHARES OF THE SELLING
*feecfes SHAREHOLDER.

6RXUFH 7KH OLQLVWU\-V ODUNHW 'DWD IRU WUDQVSRUWDWLRQ )XHOV ( ( $'2 DQG 8/6'
DQG )(6&2:V SURGXFW GLVWULEXWLRQ RI GDWD IRU

PnountrJIM{M



As at September 30, 2020, the holdings of Ordinary Shares in the capital As at December 30, 2020, the holdings of Ordinary Shares in the capital of the
of the Company were as follows: Company are as follows:

' Name of Shareholder #of Ordinary Shares | % of Shares
prior to Invitation prior to Invitation

Name of Shareholder Ordinary Shares | % Ownership

Errol McGaw
Junior Williams

Jeremy Barnes 65,000,000 2.95%

FESCO Founders Pool 309,999,998 14.09%
' Limited |

Hugh Coore 40,000,000 1.82%

Tweedside Holdings 364,734,616 16.58%

Limited

Lyden D. "Trevor” Heaven 40,000,000

Trevor Heaven Holdings 308,986,553

Limited

Junior Williams 154,330,478

Neville Allen 154,330,478

Trevor Barnes 374,614,688

Errol McGaw 388,003,189 64%

Total Issued Share Capital 2,200,000,000 100%

4,

Hugh Coore 180 20%
20%
Lyden . Trevor "Heaver

900
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I WKLV ,QYLWDWLRQ LV IXO0O\ VXEVFULEHG E\ WKHRRI BHWHKUY'HG HKDRUVSRB S WKAHD Q RVSDQG DUH DIAOI
WKH 5HVHUYHG 6KDUH $SSOLFDQWY WKH 6KDUH K Rdn@Gani@slligted alio@, kEarhe) Vwe&d€ide Ridldings Limited, Trevor Heaven
+ROGLQJV /LPLWHG DQG WKH )(6&2 )RXQGHUV 3RRO
follows:

Name of Shareholder #of Ordinary
Shares after
Invitation

Jeremy Barnes 65,000,000

FESCO Founders Pool 309,999,998
Limited

COMPANY PARTICULARS

Tweedside Holdings Hugh Coore is a director and shareholder of Tweedside and
Limited |"Tweedside"”| his shareholding in Tweedside as at December 31, 2020 is 50%
and after the Invitation will be 50%.

Nrasyar eavar -2 Lyden D. “Trevor” Heaven is a director and the founder of
Haldings Limited [ THHL") THHL and his shareholding in THHL as at December 31, 2020 is 40%
and after the Invitation will be 40%.

Tweedside Holdings 364,734,616 14.6%
Limited

Trevor Heaven Holdings 308,986,553 12.6%
Limited

FESCO Founders Lyden D. “Trevor™ Heaven, Hugh Coore, Errol McGaw,

Pool Limited ["FFPL"] Junior Williams and Trevor Barnes are the direct and founders
of FFPL. Their shareholdings in FFPL as at December 31, 2020
are as follows:

Lyden D. "Trevor” Heaven ... 2 shares

5.4%
13.4%
7.0%
7.0%
1.0%

Key Partnere Reserve 125,000,000 5.0%
Pool

Total Issued Share 2,500,000,000 100.0%
Capital

PEOHbI‘.YJIM(M

Trevor Barnes ........oceveveenens

The above shareholdings will remain the same after the Invitation.




too 7KH &RPSDQ\ LV UHJLVWHUHG DW WKH -DPDLFD ,QW

$V DW '"HFHPEHU WKH ODWHVW SUDFW.LF D E cegisteredwraprgionoktbe fallpvingradeg@aiksOLFDWLRQ R
this Prospectus, the Company owns and leases the following real property:

PROPERTIES OWNED
f %HHFKZRRG $YHQXH .LQJVWRQ
f %HHFKZRRG $YHQXH .LQJVWRQ
f 3DUN $YHQXH .LQJVWRQ

LEASED PROPERTY
f 3DUDLVR $YHQXH .LQJVWRQ

te
As at the date of this Prospectus, the Company has the following interests in
intellectual property:

TRADEMARK TRADEMARK NUMBER | EXPIRATION DATE
FUTRON ™ 75004 July 19, 2028

IFUTHLUEE’”

FUTROIL ™

July 2, 2028
| FESCO™ 67206 | May 20, 2025

The Company currently earns its revenue from the sale of fuel, lubricants and Ft ’ ?RL‘ ’BE
ZDWHU DQG OHDVLQJ IXHO HTXL™ P HQWMXRVEMILRLOQJ WKH )XWURQ

)(6&2" DQG )<& 3XULARGW[UDGEHPDUNY 7KH &RPSDQ\ DOORZV LWV
GHDOHUV WKH XVH R™LWWD)GKEPOIVNVIVQG )<& 6 XSHUPDUNHW QDPH

ZLWKRXW DQ\ GLUHFW FRPSHQVDWLRQ DW WKLV WLPH F[ ,TRU/L

Pnuun;rJIM{M




e B) SERVICE STATIONS (DIRECTORS OF FESCO)
7KH &RPSDQ\ HQWHUHG LQWR WKH IROORZLQJ PDWHUV(6EE ERBWHNDOFOHVLIKMXKH ODVW WzR/6" DQG GLH\
years: )(6&2 EUDQGHG SURGXFWYV WR UHWDLO 6HUYLFH 6
6HYHQ RI WKH )(6&2 EUDQGHG 6HUYLFH 6WDWLI
_ | _ RI )(6&2 QDPHO\

Counterparty Amount [J$] Duration ErlefletFlll? )(6&2 %UDHWRQ 7UHYRU %DUQHV ODFNYLOOH
E;;;’:::FHHTE'QG NO CONSIDERATION | 3 years roduct ¥ )(6&2 WRGOHV 20G +DUERXU TUHYRU %DUQHYV

. : ILPLWHG

January 31, 2020

- or the purchase |
e = 5 years af T4 .
February 7, 2019 Merchant Bank Limited ’ =rel | lhl.m 00 Avenue

Cornerstone Trustand 50 000 000.00

t )(6&2 $QJHOV +XJK &RRUH &RRUH:-V /LPLWHG
: T )(6&2 )HUU\ ODQGHOD +LJKZD\ +XJK &RRUH &R
August 11, 2019 ,E:,"i;rrr]__ﬁgﬂfﬂilﬁ:“f',-"rﬁi?ﬂd 4,743,351.90 | 3years - v t )(6&2 1DJJR +HDG -XQLRU :LOOLDPV $0ZLO /L
N-‘.‘ﬂ.i:ﬁ:l'u'jl. r.:ti.lr'r'lt'l'l'f?l'i:ial 1$20.000,000.00 F«‘.EI'1E'I.-'.|hi-:'-:j _‘_'_ se T )(6&2 0 DQG HYLOOH +HDYH Q -V )(6&2 /I\GH Q '
| Bank Jamaica Limited | | EMENL ¥ 70 7 /LPLWHG
t )(6&2 6WRQ\ +LOO (UURO OF*DZ 3HWURPDF /L
t 7KH &RPSDQ\ DOVR KDV FRQAGHQWLDO DQG SURSULHWDU\ FRQWUDFWV ZLWK LWV
dealers and haulage contractors C) CONFLICT OF INTEREST
The Act requires Directors to be proactive in relation to their declaration of
te LQWHUHVWY DQG DV SDUW RI JRRG JRYHUQDQFH ¢
WKDW LW PXVW H[SODLQ KRZ FRQALFWV RI LQWHU
A) HAULAGE CONTRACTORS G ZL WK H &RPSD HUDWLRQV $OVR

)(6&2 HQJIDJHV KDXODJH FRQWUDFWRUV WR GHOL\W FIQ—||U\;Q|K % \SB@Q’NKH &RPSDO

SULYDWH FOLHQWYVY ZKR XVH IXHO LQ WKHLU GDLO}QB N, B BDUL H"\Eﬁﬂ'\/ﬁBXFPd){'éWHU UHOD
FRQWUDFWRUV HPSOR\HG E\ )(6&2 DUH RZQHG E\ tge% Igagtof%&gg)—g e he highest standards
/LPLWHG ZLWK LWV SULQFLSDO EHLQJ +XJK &RRUHy IPLbH J%\ﬁle USRUDWH JRYHUOQD

&DU 5HQWDOV /LPLWHG ZLWK LWV SULQFLSDOV E (?3 L EW
&RPELQHG &RRUH:-V /LPLWHG DQG ODFNYLOOH &Dl_%’ilggrfqgty\gt% eté}o{ %XShacb\?%T_é \rl;} ORHerEtﬁreétéoéhfLFW DI
KDXOV RI WKH IXHO VROG E\ )(6&2 FRPSDQ\VHFUHWDU\

September 27, 2020

$GGLWLRQDOO\ D 'LUHFWRU ZKR KDV D FRQALFW
the deliberations on the particular matter and will excuse himself from the
discussions in respect of those interests during the period of discussion of

WKH PDWWHU

PnountrJIM{M



Comprehensive details of the requisite procedures are set out in the B) DIVIDEND POLICY

&RPSDQ\:V &RQALFW RI ,QWHUHVW DQG 'LVFORVXUH BKGALERPQBQXEHG® G VQDI V6 KO WAKHDUH DGPLWW
&RPSDQ\:V &RUSRUDWH *RYHUQDQFH &RGH 'LUHFWRUV LQWHQG WR SXUVXH D GLYLGHQG SRO

RI DSSUR[LPDWHO\ RI QHW SURAWY DYDLODEOF
te 1 - WKH QHHG IRU UHLQYHVWPHQW LQ WKH &RPSDOQ\ |

o 'LUHFWRUV PD\ FKDQJH WKLY GLYLGHQG SROLF\ Il
$00 )(6&2 EUDQGHG 6HUYLFH 6WDWLRQV WKDW DUH FXROQHEWSHR WKL DO GFRBRVIDWHEG WKH UHWXUQ
/ILFHQVHG 5HWDLOHUV DUH LQGHSHQGHQW FRUSRUDWH XSHGMRQD dH &Y HRW W ioMH B LuHO URHKTXQ UHH\G LWQRW D |

REVHUYH )(6&2:-V VWDQGDUGY DQG SURWRFROV LQF’OQX%LKQ_IJ UL\Y—I%BQ%%WI—H’;Q_\%J WKLY 3URVSHEWXV W

JRU WKH AUVW WLPH LQ )(6&2-V KLVWRU\ WKHUH ZD§DDL%\LH-BD%YRLQGI-‘_|QP\L/WV '2'2
ORFDWLRQYV +HDYHQ:V ODQGHYLOOH 6HUYLFH 6W

HUYJ FH
Stations are currently owned and operated by dealers and as such, it is 8 WAA%gES%%gIS%%B AI%RIH&F%HEGCSMF}AN

the individual corporate responsibility of these DODO Service Stations to 3V DW "HFHPEHU WKH ODVW SUDFWLFDEOH

REVHUYH )(6&2-V VWDQGDUGY DQG SURWRFROV LQPHRETEPFUT IR PUEHA B WR)y registered against the
IRWZLWKVWDQGLQJ )(6&2 ZDV TXLFN WR UHVSRQG Egn%aUyRYLGLQJ PXFK QHHGHG

DVVLVWDQFH WR +HDYHQ:V 6HUYLFH 6WDWLRQ LQ QO

management as well as making available its competencies in equipment DATE OF AMOUNT COLLATERAL
VRXUFLQJ ORJLVWLFV SURFXUHPHQW DQG LQV REGISTRATION SECURED DESCRIPTION
)(6&2 +HDYHQ:V 6HUYLFH 6WDWLRQ KDV KDQGOHG

August 27, 2019 Cornerstone Trust 2020 Hyundai H1
LQFLGHQW UHVSRQVLEO\ DQG ZLWK FRPSDVVLRQ & Merchant Bank Ltd. Panel Van
UHJXODWR U\ DJHQFLHV. FHUWLAFDWLRQ DQG OLF November 14, 2019 Cornerstone Trust and J$60,000,000.00 7&9 Beechwood
IRU IXOO RSHUDWLRQ LQ ODUFK /KH 6HUYLFH ’ Merchant Bank Limited , , . Avenue and 8 Park
SDWURQL]JHG E\ WKH FRPPXQLW\ RI ODQGHYLOOH

(formerly MF& G Trust Avenue 3
& Finance Limited)

A) LITIGATION

$V DW '"HFHPEHU WKH ODWHVW SUDFWLFDEOH GDWH SULRU WR WKH SXEOLFDWLRQ
of this Prospectus, the Company was not engaged in any material litigation

QRU LV LW DZDUH RI DQ\ SHQGLQJ PDWHULDO OLWLJDWLRQ

7KH DPRXQW VHFXUHG E\ WKH &RPSDQ\ IURP &RUQHUVWRQH 7UXVW DQG OHUFKDQW %DQN /LPL)\
6HFXULW\ ,QWHUHVWYV LQ 3HUVRQDO 3URSHUW\ 5HJLVWHU

7KH DPRXQW VHFXUHG E\ WKH &RPSDQ\ IURP &RUQHUVWRQH 7UXVW DQG OHUFKDQW %DQN /LPL)\
LQ WKH WDEOH DERYH LV UHAHFWHG LQ WKH 5HJLVWHU Rl &KDUJHV ZLWK UHVSHFW WR WKH &

PnountrJIM{M




Te, o 7$%/( 7+(0,1,675<-6 0$5.(7 '$7$ 21 75$163257 )8(/6
A) COMPANY OVERVIEW FOR THE PERIOD 2018-2020

)(6&2 HVWDEOLVKHG LQ LV WKH QHZHVW RI WKH WRS WHO WUDOVSRUWDWLRO

IXHO PDUNHWLQJ FRPSDQLHV LQ -DPDLFD 'HVS L Vi /W )(68

WKH VL[WK WK ODUJHVW WUDQVSRUWDWLRQ IX

proprietary lubricants and proprietary bottled water to its growing network
RI PDLQO\ '2'2 6HUYLFH 6WDWLRQV $GGLWLR QD Ofdassmiitte H &RPSDQ\ PDUN| .’"'"_-* ------
following to industrial/commercial customers: fuel equipment solutions, T - .

WUDQVSRUWDWLRQ IXHOV DQG QRQ WUDQVSRU -"."-T --------------------- 85 B2 UL, -
DV $VSKDOW +HDY\ )XHO 2LO DQG .HURVHQH 2LO 381 707

92,881,979
88 624,792

7KH &RPSDQ\ UHFHQWO\ EHJDQ FRQVWUXFWLRQ [EasMme 192,748,937
DQG AUVW &2&2 6HUYLFH 6WDWLRQ RQ %HHFKZR 364307 |
LV VFKHGXOHG WR RSHQ LQ -XQH 7KH &RPSD(NTEYR

FRRNLQJ JDV /3* PDUNHW ZLWKLQ WZHQW\ IRXU Cktiter
6KDUHV RQ WKH -XQLRU ODUNHW
B) TRANSPORTATION FUELS

JRU WKH SHULRG -DQXDU\ 6HSWHPEHU WKH _”*’____“______‘_E_]___ :
-DPDLFD ZDV HVWLPDWHG WR EH DSSURJ[LPD\H O \EELE G _wsm_“_“L_T__ﬂ ; 93,603,865

( $'2 8/6' RUDSSUR[LPDWHO\ HOHYHQ WR (LUWH , S
- - % PRQWKO\ DW WKH UHWDLO HQG RI WKH ]

WKH PDUNHW ZDV PLOOLRQ OLWUHV PRQWF

IRXUWHHQ ELOOLRQ GROODUV - - % 'HVSLWH WKH GHFOLQH LQ WUDQVSRUWDWLRQ
IXHOV E\ IRU WKH -DQXDU\ 6HSWHPEHU S HWI2RG' UHIOMDW DYIHH PWRHW KW K- RYHUAD OO HFRQRP\ RI -DI
6HSWHPEHU SHULRG )(6&2 EHOLHYHV WKDW W&RIPGRBR QRMUIDQY SRUWQPIWQRRID XKKDDU 2ZLQJ WR VW
PDUNHW IRU 'HFHPEHU ZLOO UHFRYHU WR R 16 MW \& DHFKIHPEHQH LQYRODXWHFXODU ZKHUH ZH KDYH I

inltres )(6&2 HVWLPDWHYVY WKDW WKH RYHUDOO GHBGNWULQWHG POHPIHW KIRXQUEH VRODOGZLGH )(6&2-V
GXH WR L D UHGXFWLRQ LQ ORFNGRZQV FDXNBGHEEKRRA® DIIHEWHR® RZKEEKW LQ WXUQ DIIHFWV WKH
steady increase of the curfew hours especially during the month of December
KDYLQJ D SRVLWLYH LPSDFW RQ WKH RSHUDWLQJ KRXUV RI 6HUYLFH 6WDWLRQV DQG
LLL UHAQHU\ SULFHV UHPDLQLQJ UHODWLYHO\ ORZ DQG VWDEOH

$FFRUGLQJ WR )(6&2-V PDQDJHPHQW: -V HVWLPDWHV DV DW 6HSWHPEHU FRPSDUHG WR WKH C
$FFRUGLQJ WR WKH OLQLVWU\-V HVWLPDWHV IRU WKH SHULRG -DQXDU\ 6HSWHPEHU
%DVHG RQ )(6&2-V PDQDJHPHQW: -V HVWLPDWHYV IRU ZKLFK LV LQIRUPHG E\ WKH OLQLVWU\.V

PROUthJIM(M



7KH PDMRU LPSDFW ZDV IHOW GXULQJ ORFNGRZQ PRO®WKY RI(6&D160(OMQGSOAL 2) ZRHUH ,03%$&7 21 6%$/(6 2)

)(6&2-V VDOHV LQ WHUPV RI OLWUHV ZHUH QHJDW L YTRANSPORHAT @M BJEISSREPR DHEHPERMRABRILQOTOBER 2020

DQG 0D\ FRPELQHG $SULO DQG 0D\ VDOHV R ICOMPARED T®RRRE-DOVIDRIO SKX ESINVAPRIU-OCTOBER 2019.

)(6&2 LQ OLWUHV IHOO E\ 'XULQJ WKLV SHULR
ZKLFK UHAHFWYV WKDW )(6&2 IDUHG EHWWHU W KNSyt VT St it i et dar=rriy e

ZH DUH SOHDVHG WR UHSRUW WKDW VLQFH WKDW I:::L‘ETMHFUELWH

RXWVWULSSHG LWV SHUIRUPDQFH LQ WHUPV RI| @REttsieivty |

WKURXJK 6HSWHPEHU VDOHV LQ OLWUHYV RI WU DiSE

RI LWV SHUIRUPDQFH IRU WKH VDPH SHULRG LQ

DQG WKH RYHUDOO PDUNHW7&HFQNVNQUL@BEBUW GXH

factors:

RSHQLQJ DGGLWLRQ RI QHZ 6HUYLFH 6WDWLI
LQ )(6&2 EUDQGHG VWDWLRQV UHODWLYH WR
LQFUHDVHG GHPDQG IRU IXHOV DW VRPH 6HU \
due to increased demand by customers for convenience as reduced

opening hours means customers appreciate Service Stations that offer

PXOWLSOH VHUYLFHV 0DQ\ RI )(6&2 6HUYLFH éWPWLROV I PXOoWPS U §8Q$S< 2) &29," ,038&7
6HUYLFH 6WDWLROV SALES OF TRANSPORTATION FUELS FOR THE PERIOD APRIL-SEPTEMBER

2020 COMPARED TO PRE-COVID-19 SALE IN APRIL-SEPTEMBER 2019

LQFUHDVHG GHPDQG IURP SULYDWH FOLHQW
RSHUDWLRQV LQFOXGLQJ PDQXIDFWXULQJ D Q St lly CUMULATIVE EUHULA'[:T‘-'EI

l VOLUME IN LITRES

| TRANSPORTATION FUELS ONLY. ‘
WKH DFTXLVLWLRQ RI QHZ SULYDWH FOLHQW Wiiilisen /XUl QA
DQG GLVWULEXWLRQ VHFWRUYV -

| Menthly [Litres]

6RXUFH 7KH OLQLVWU\ V ODUNHW 'DWD IRU WUDQVSRUWDWLRQ )XHOV ( ( $'2 DQG
8/6" DQG )(6&2 V SURGXFW GLVWULEXWLRQ RI GDWD IRU
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)(6&2 KDV DOVR IRXQG WKDW UHGXFHG RSHQLQJ KRRUWHKWDWLEKB G W DWURIHN VKW \L PM6IOHF W LI WKUHH PXO'
RQ LWV VDOHV WKDQ DQWLFLSDWHG DQG WKDW LWWQWHA PS8 YREHPOWMIDILR Q -V PRI WKQDIWEIHR QDOV  GF

geographic spread of its locations, expanded network, increased demand by PRVW SURQRXQFHG LQ WKH .6$ DUHD ZKHUH WKH\ DU
customers for convenience at Service Stations, and growth in its supply to private PDUNHW VKDUH LV DSSUR[LPDWHO\ $SULO 6HSYV
FOLHQWY KDV DOORZHG LW WR JURZ LQ GHVSLWWRVEBRIZQWWLDO EPSTFIHP RH R 29,"' )(6&2 HVWLPDWHV W

PDUNHW VKDUH IURP LQ WR DV DW 6HSWHF

7KH PDQXIDFWXULQJ GLVWULEXWLRQ DQG WUDQVSRUWIKXWLRQUVHFWRWYD W URQVHD W RH-DW\D OB BHOD +LJK
HFRQRP\ DQG IXHO LV ZKDW GULYHV WKHVH VHFWRUM VE6EFWKIVORX®GFW KDDUM GAKEBGWAHG WR EH FRPSOI
schools remaining closed, and work from home protocols being observed by many EXVLQHVYV DW H[LVWLQJ 6HUYLFH 6WDWLRQV DQG

companies, the demand for fuel continues to recover nationally as the work from of supplying fuels to private clients, it will further increase its market share and
home protocols and other measures have mainly shifted consumption patterns GLVWULEXWLRQ RI WUDQVSRUWDWLRQ IXHOV ORFDOC
DQG QRW QHFHVVDULO\ UHGXFHG WKHP E\ ' HFHPEHU

)(6&2 LV KRZHYHU JUDWHIXO WR LWV OR\DO SDWURQQJHHKHQSHW® LERAHW K A LYWDKO WHK I$ KRIERWL WL VLRQ FRQ

of its dealer Service Stations as well as the fact that the total lockdown of sections JURZWK LQ WKH WRXULVP PDUNHW RXWVLGH RI .LQJV

RI WKH FRXQWU\ ZDV VKRUW OLYHG $V D UHVXOW FRav/sought to &xparl-teivrzi@eiks by de@eldping Sewic SRtDNg vutside of

ZHUH RQO\ VLJQLAFDQWO\ DIIHFWHG LQ $SULO DQG 0%\ ZKHQY LWQRRXW IHU6WQ WIRWKHEOLDHLW KDV RSHQH(

6HUYLFH 6WDWLRQV ZHUH IRUFHG WR FORVH GXULQOWDMWLBRNNARVZKL QHUKIR®DVW WZHQW\ IRXU PRQW
)(6&2 *ROGHQ *URYH 6W $QQ DQG )(6&2 %YRGOHV 20G

7KRXJK VRPH ORFDWLRQV ZHUH VLJQLAFDQWO\ DIIHFWHG E\ WKH LPSDFW RI WKH &29,"

DQG RXU QDWLRQDO UHVSRQVH RXU LVODQG ZLGH Q)}ISERVCESKATHON SPEHRBTIONVWURQJ EUDQG DQG

VHUYLFHY KDYH DOORZHG )(6&2 WR UHSRUW D SRVLW BahHceSStationg, génergly: Berkicg the residential avd_figiness communities

when the market has seen a larger contraction than what we have experienced, LQ ZKLFK WKH\ DUH ORFDWHG ZLWK WKH H[FHSWLF
it is our belief that we have been successful in taking advantage of the crisis by are positioned along busy thoroughfares that take advantage of extended
LQFUHDVLQJ RXU PDUNHW VKDUH FRPPXWHV 6HUYLFHVY 6WDWLRQV DUH PRVWO\ RSH
WZR RU OHVVY 6HUYLFH 6WDWLRQV ZLWK WKH HJI
The fuel marketing business for transportation fuels is very competitive, with over 6WDWLRQV $FFRUGLQJO\ 6HUYLFH 6WDWLRQV: RS
QLQHWHHQ IXHO PDUNHWLQJ FRPSDQLHYV FRPSHWLRDQVNRK POV LFHRW KE HRRMWRHIW QLUQIXW RHFIXHOOLQJ Q
DW RYHU WKUHH KXQGUHG DQG AIWHHQ 6HUYLFH @Gsodhwd R@ ¢hacRIpONherd trrgflieUandrmiake theinchoice based
EUDQGNVSLWH WKH FRPSHWLWLRQ WKH LQGXVW U bnlthe \RxeJArap@@itoodf eachSer@ice \Btatien &id teir own individual
few multinational companies when measured by volume of petrol sold and number SUHIHUHQFHYV

'"HDOHUV GHSHQGLQJ RQ WKHLU 6HUYLFH 6WDWLR
)XHO VDOHV PHDVXUH LQ OLWUHV . . . . .
* See Appendix 2 for List of Service Stations brands of the owner of the Service Station and the demographics of their typical

$00 PDUNHW VKDUH GDWD DUH HVWLPDWHV FRPSXWHG DQG IRUHFDVWHG E\ WKH &RPSDQ\ 7KH\ DUH EDVHG RQ PDUNHW GDWD -DQ 6HSWHPEHU
SURYLGHG E\ WKH OLQLVWU\ DQG WKH &RPSDQ\:V RZQ PDUNHW DQDO\VLY DQG HVWLPDWHV

pnoun:rW{HH



customer, focus on one or a combination of the following factors: 7$%/( 7+(0,1,675<-6 /3* 0$5.(7 '$7% )25 7+( 3(5,2'

» Safety
* Price

MARKET DATA - JAMAICA

—mmmmm
» Convenience LITRES SEPTEMHER]

188,084,215

» Service

D) FUEL MARKETING/WHOLESALING onihly Average
*HQHUDOO\ WUDQVSRUWDWLRQ IXHO PDUNHWH U [
increasing their throughput at existing Service Stations, building/developing s
new Service Stations, or entering into agreements with owners of Service o
6WDWLRQV RU SULYDWH VXSSO\ RZQHUV WR VXSSO\ WKHP ZLWK IXHO
)(6&2 IRFXVHG RQ LQFUHDVLQJ WKURXJKSXW DW HKL®WDOY&EHUVY I HW WWR V@ VWRQNVWKH UHWDLO RU FRPPHL
entering into supply agreements with owners of Service Stations and assisting GRHV QRW \HW VXSSO\ /3* FRRNLQJ JDV QHLWKHU 3UR
RZQHUV Rl 6HUYLFH 6WDWLRQV WR GHYHORS QHZ 6WiFWRHVs ROW PRQPIHRERAWHWHDP KDYH VLIQLAFDQW
)(6&2 KDV H[SDQGHG LWV IRFXV DQG ZLOO GHYHOR%Vb U VYs@LDW (&2 LAURAWY & B KipWy WKH /3" FRRNLC
LWV QHZ KHDG RIAFH DW %HHFKZRRG $YHQXH DQG&OBHYN sEXW kN SRPHQPYHG EV WKUHH PDMRU S

FXUUHQWO\ XQGHU FRQVWUXFWLRQ DQG DUH WR 'E VERRWYD QVAIWAREQ EXP R r RRNLQJ JDV PDUNHW ZLWKLQ
UGLQDUY 6KDUHV RO WKH -XQLRU ODUNHW ZKLFK ZLO!

E) COOKING GAS/LPG UDLVHG YLD WKH ,QYLWDWLRQ
, Q WKH FRRNLQJ JDV IXHO PDUNHW ZDV HVWLPDWHG WR DYHUDJH PLOOLRQ
OLWUHV PRQWKO\ ZKLFK WUDQVODWHYV WR DSSUR}-[.LPDWHO\ - ELOOLRQ WR - ELOOLRQ

monthly at the retail end of the market?? 7KLV UHSUHVHQWYV D VL?@HA)E@@ZW)RXQGHUV 3RRO /LPLWHG ZDV HVWDEOLVKHG
RSSRUWXQLW\ IRU )(6&2 WR QRW RQO\ IXUWKHU GayrHYLNAWOV' R1TTHHYR IV +BPON D VIKJK &RRUH (UURO
LQFUHDVH LWV HDUQLQJV %HWZHHQ WKH SHULRGUHYMWR %DUNKHZIBRVADDOEEWHVVHV BiisthgiHtattoR X W L Q ¢
JUHZ IURP D PRQWKO\ DYHUDJH R PLOOLRQ ODWGHW IQRW DWREVL®PLODWOLRIQ (6&2

OLWUHYV LQ D FRPSRXQG DQQXDO JURZWK UDWH RI '"HVSLWH WKH LPSDFW

RI &29,' WKH FRRNLQJ JDV IXHO PDUNHW KDV SPRK HRQ WWH BHD UP BIXQISHROYWVDR/I WKH )(6&2 )RXQGHUV 3F
individuals and families have had to increase home cooking, which has )(6&2 HPSOR\HHVY DQG GHDOHUYV RI )(6&2 6HUYLFH 6WD\
SDUWLDOO\ RIIVHW WKH GHFOLQH LQ FRQVXPSW LfRichasa Qudingry\shaxes iD haCompaQyGt KtRng/aadeya ptice tbbe determined
UHVXOW WKH FRRNLQJ JDV IXHO PDUNHW IRU irktime Yutyweyoy eDEXigtiag Directops|(toe(QpRoQ KO LW U H V

-DQXDU\ 6HSWHPEHU GRZQ MXVW UHODWLYH WR WKH VDPH SHULRG LQ
The Option will therefore be exercisable by those persons who at that relevant time

LQ WKH IXWXUH KDYH HILVWLQJ FRQWUDFWYV ZLWK )(6&
Rl D )(6&2 6HUYLFH 6WDWLRQ 3UHVHQWO\ )(6&2 )RXQG
2 GRXUFH 7KH OLQLVWU\-V -DQXDU\ DQG 6HSWHPEHU /3* ODUNHW GDWD determined the period during which the Option will be exercisable and the price and/

RU FRQVLGHUDWLRQ WR EH J WL&U
PROUDLY
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/IRRNLQJ EDFN RQ WKH ODVW VL] \HDUV VWDUWL(
PDUNHW RXU &RPSDQ\ KDV ZHDWKHUHG VRPH VLJQI
WKH\ GLG QRW VWRS XV IURP DFFRPSOLVKLQJ VRPH
FDQ DWWULEXWH GLUHFWO\ WR WKH UREXVW OHDG
management team, who managed to deliver our strategic execution regardless

RI FLUFXPVWDQFHY |, HIWHQG P\ KHDUWIHOW JUDWI
fundamental to the vibrancy and success of our company, and our customers,

who have continued to support us over the years and have propelled us to

ZKHUH ZH DUH WRGD\

ouU /\GHQ ' 7UHYRU +HDYHQ LV D *UDGXDWH RI 7Kl
a chartered electrical engineer by profession, with extensive experience in the
EDX[LWH DOXPLQD LQGXVWU\ +H KDV EHHQ LQ WKH
RSHUDWRU VLQFH OU +HDYHQ LV FXUUHQWO\ W
)(6&2-V '2'2 LQ ODQGHYLOOH +H LV D WZR WLPH 3DV
*DVROLQH 5HWDLOHIGRASVVRFEBIWYRQ LV D -XVWLFH
VHUYLQJ FXUUHQWO\ DV 9LFH BUHVLGHQW RI 7KH /D
-DPDLFD DQG D 5RWDU\ 3IDVW 3UHVLGHQW DQG 'LVW
&KDLUPDQ RI &RUQHUVWRQH 7UXVMB D Q&KDH. W PHIQ RV
&UHGLW DQG $XGLW &RPPLWWHHYV IRU &70% DQG VH
ERDUGYV

PnountrJIM{M
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oOU +XJK &RRUH KDV D YHU\ ORQJ DQG DFWLYH FDOHHUHUG® PN KADYKDOW YV ROIVHXV HQGRYVYWUPNFXWLYH ZLWK |
EHLQJ WKH RZQHU RSHUDWRU Rl VHYHUDO 6HUY LFESIHAWD W RR Y VP D@DV DHOY\W DAQBQ@REIRIDHR® DO\VLV D
KDXODJH FRQWUDFWRU ,Q DGGLWLRQ WR EHLQJ DKV HRFrWMRUWVZHGKWHN -*53HRUVARNHHOHULHQFH LQ WKH
\HDUV 0U &RRUH LV D 'LUHFWRU RI 4RUQHUVWRQRI)GEDQHWODGXRODQODIVQIRAMHHEWRU SULRU WR KL\
&RRUH LV DOVR D .LZDQLDQ D ODVWHU RI %XVLQHVYVY $GPLQLVWUDWLRQ IURP WK
8QLYHUVLW\ RI WKH :HVW ,QGLHV DQG D %DFKHORU
JLQDQFH IURP WKH =LFNOLQ 6FKRRO RI %XVLQHVV ¥
8 6 $ ZKHUH KH JUDGXDWHG 6XPPD &XP /IDXGH DQG z
,UYLQH )URPPH DFDGHPLF 6FKRODUVKLS IRU ,QWHU
IRUPHU FKLHI AQDQFLDO RIAFHU DQG FKLHI RSHUDW
%URNHUV DQG )HGHUDO &DSLWDO *URXS /LPLWHG

Pnnun;rJIM{M




OU (UURO OF*DZ-V ORQJ LOOXVWULRXV DQG GLYHE WY H-X0Q URIH ULIOD MOFH/ KHW URRYGHUX PR U W\ \HDUV RI |
LQGXVWU\ TXDOLAHV KLP DV D WUXH SURIHVVLR QDX KDAH@G B UG WKNHWQIOIX U HESHYH B @D LYH PDUN
RI ZRUNLQJ LQ DOO WKUHH VHFWRUV RI WKH LQGXNMQDJHUV IR WKHVSXEOLFHOMMWIRUH KH ZRUNHG DV D
GLYLGHG LQWR WZR \HDUV DV D UHAQHU\ SURF KW\ WOHFK @ IHFFLVDRU WOl QVKH PHRDWHWY QI DQG VDOHV F
PDUNHWLQJ H[HFXWLYH DW (VVR 6WDQGDUG 2LO EMRQVVREWIEGDWE IRXAY 0U \HDWNL. DM ZRUNHG DV [
RZQHU DQG RSHUDWRU RI 3HWURPDF 6HUYLFHQW WidtchW & maMeRng manhd2iOwheFohid Was ingtténieRtaVin the establishment

'2'2 LQ 6WRQ\ +LOO ,Q DGGLWLRQ WR KLV H[WHQRUWAKM BMHVOELRR ZK¥DQIs DM (WNRHIOWHG H[WHQVLYH W
OF*DZ DOVR KROGV D %DFKHORU RI 6FLHQFH 'HJUHHHYIHWR HP ARMR D QLEY FOWNNHHWLL®Y DW 3HWUR &DQDGD

IURP WKH 8QLYHUVLW\ RI 2UHJRQ 86% +H KDV VHUWPDH® MK H) KNAHFXWHRY H & R® PO BVOMHB QRE PDUNHWLQJ DC
WKH -*5% LQ YDULRXV SRVLWLRQV RYHU WKH \HDUV

PEOHbI‘.YJIM(M
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OU 7UHYRU %DUQHV LV D VHDVRQHG SHWUROHXP LQGXVWU\ RSHUDWRU KDYLQJ ZRUNHG IRU

D QXPEHU RI \HDUV ZLWK 7H[DFR +H LV WKH RZQHU RSHUDWRU RIl )(6&2-V '2'2

LQ %UDHWRQ DQG )(6&2-V '2'2 LQ WRGOHV DQG KD% LQ WKH SDVW RSHUDWHG RWKHU

VWDWLRQV XQGHU RWKHU EUDQGYV LQFOXGLQJ (VWVR DQG BHWFRP +H LV DOVR D SHWUROHXP

KDXODJH FRQWUDFWRU 0U %DUQHV LV D 3DVW 3 UHNVN LHOHQW KD PVSKEHO'BGEI WD WK KR KVHD 7THFKQRORJ\ 21A|

-XVWLFH RI WKH 3HDFH 0O0U %DUQHV LV DQ DFWLY BHRHKBHUNVEGIVB QN ZIKKK IKHRSB@QVLELOLW\ IRU SURYLC

Margaret having served on the church committee for several years, led its VWUDWHILF JXLGDQFH WR &70% &RUQHUVWRQH 8Ql

IXQG UDLVLQJ FRPPLWWHH DQG LV D PHPEHU RI WAKBHUKYWRWRNMHKRPRPE RW 8 WL BIQGHIGI DVOBHOO DV PDQDJ

%DUQHV LV D GLUHFWRU RI WKH -DPDLFD &ULFNHWSYVRGLQW WHF RQRSORK \LIVOWKIH WRPHGLDOWH FRUH E

SDVW SUHVLGHQW RI 'RPWDU 6SRUWYV &OXE DQG RWKHU AQDQFLDO V\VWHPYVY DV ZHOO DV PDQDJ
EXGJHW +H LV DOVR D WHFKQRORJ\ DQG DXWRPDWI
SHWUROHXP /LPLWHG VHUYLQJ DV WKH SURMHFW O
DQG V\VWHPV LPSOHPHQWDWLRQV XSJUDGH DQG PI

Pnnun;rJIM{M
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'LWK RYHU WZHQW\ HLJKW \HDUV Rl FRPPHUFLDO BN¥Q NORIJLNDHW E QR X [LS\H D QHWFW RWIRQHGDW /DZ KDYLQJ

DW 1DWLRQDO &RPPHUFLDO %OE)YN -0V L%DB OLRAIGDOHE& OQLGPE 'RPLQLFD *X\DQD -DPDLFD 6KH LV WKF

served as appointed manager in several leadership positions, the last being &R DQG KDV D ZHDOWK RI HISHULHQFH LQ FLYLO C

UHVSRQVLEOH IRU VWUDWHJLF GLUHFWLRQ RI WKHERBRQNERUDWHA BYXEQGFDEDRVNOQMWHU VSR QPHQW ODZ |

*URXS DV ZHOO DV FRPPXQLFDWLRQV DQG FRUSRUDOWR WRIKH DGOH UBDIO TRENLIMVER WD WR\ W RIE FOY ,VODQG -DF

LQWHJUDO LQ WKH IRUPDWLRQ DQG PDQDJHPHQW BOWIOHIB® BFRYWWGTDUWNVLRIONVKQVEBIWLDO IRFXV LQ (PSO
Ouv :LOOLDPV MRLQHG WKH 3529(1 :HDOWK DQG 3529(1 )XQG 0ODQDJHUYV

companies with responsibility to manage the reputation, image and goodwill

of the two brands through the various stakeholder relationships aided by the

HIHFXWLRQ RI NH\ VWUDWHJILF EXVLQHVYV LQLWLDWLYHVY 6KH ZDV SURPRWHG LQ WR

+HDG RI ODUNHWLQJ &RPPXQLFDWLRQV RI WKH 3529(1 ODQDJHPHQW /LPLWHG

ZLWK RYHUVLJKW UHVSRQVLELOLWLHV IRU WKH FRPSDQLHV WKDW WKH EXVLQHVYV KDV DFTXLUHG

PEOHbI‘.YJIM(M
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OU 9HUQRQ -DPHV LV D JHQHUDO PDQDJHU LQ WKH 2IAPWRQ VBRHNL(QWLWRH H&WLAHG 3XEOLF $FFRXQ
JLQDQFLDO *WeEK&oup/ KHZLWK UHVSRQVLELOLW\ IRU DRPWLLDW BOLULFYSURMWFWI 1HZ <RUN DQG DQ 0%$ IUR
EHLQJ XQGHUWDNHQ E\ WKH 1&% *URXS 3ULRU WR) OWKUWIGKXH7RPSDRYHWUBOONLIQWSRY DLEQORWLDO VHUY
IRU WKH VWUDWHJLF OHDGHUVKLS RI 1&% ,QVXUD QIf SIHUJRHSFGI\ L QPR VRIS HRH Q /PHR/QVXOWLQJ UHJXOD
KROGV D ODVWHU RI 6FLHQFH '"HJUHH LQ )LOQDQFLDPDQDWKPRQWLFRUGSRP DWKH AQDDIFAN RSHUDWLRQV |
8QLYHUVLW\ LQ (QJODQG DQG D %DFKHORU -V "HJUHRR QW URDONK HPIPW HRWL QURP QGBKSULFLQJ VWUDWHJ\ DC
8QLYHUVLW\ RI WKH :HVW ,QGLHV OU 3DUNLQV VWDUWHG KLV FDUHHU DW 3ULFH :DWH

.LQJVWRQ -DPDLFD +H PLJUDWHG WR WKH 8QLWHG

VHQLRU PDQDJHPHQW SRVLWLRQV DW VHYHUDO AQCL

Pnuun;rJIM{M
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7KH %RDUG RI 'LUHFWRUV KDV HVYWDEOLVKHG DQ $XxG&EWHERAAKWWHHVEH&BPSDQV-V GHYHORSPHQW RI
5HPXQHUDWLRQ &RPPLWWHH HDFK RI ZKLFK LV UHTXA 9% & WHRPEH dvivD R B B VIKH'GVER iy HPHQW SURJL

_XQLRU ODUNHW 5XOHV DORQJ ZLWK WKH &RUSRUDWH *RYHU%D%FH &RPPLWWHH 7KH |
PHPEHUV RI WKH $XGLW &RPPLWWHH LQFOXGH D PDMRUNWHR R PRRK PP Ro% FWYH PR RURPQDIHPHQW:

and are as follows:
f SHYLHZ RI WKH &RPSDQ\:V PDWHULDO FRQWUDFV
-_ B S
f SHYLHZ RI UHFRPPHQGDWLRQV RQ UHYHQXH JUR
VWUDWHILHYV IRU HI[SHQVH UHGXFWLRQ DQG EXVL

f $VVLVWLQJ WKH %RDUG RI 'LUHFWRUV LQ LWV IR
IRU ULVN PDQDJHPHQW DQG

f 2YHUVLIJKW RI WKH &RPSDQ\-V FRPSOLDQFH ZLWI|
UHTXLUHPHQWYV

7KH DXGLW FRPPLWWHH LV FKDLUHG E\ (DWRQ 3DUN

7KH &RPSDQ\-V PHQWRU LV 0U /LVVDQW OLWFKHOO IRU WKH SXUSRVHYV
RI WKH -6( -XQLRU ODUNHW 5XOHV REMUNERATION COMMITTEE KEY ROLES & RESPONSIBILITIES

AUDIT COMMITTEE KEY ROLES & RESPONSIBILITIES 7KH 5SHPXQHUDWLRQ &RPPLWWHH SULPDULO\ DVVLV\
IXOAOOLQJ WKH %YRDUG-V PDQGDWH IRU SURSHU FR
7KH $XGLW &RPPLWWHH DVVLVWV LQ IXOAOOLQJ WhHkerksightRdatihGtoy PDQGDWH IRU UHYLHZLQJ DQG
UHFRPPHQGLQJ IRU DSSURYDO WKH DXGLWHG AQDQFLDO VWDWHPHQWY RI WKH &RPSDQ\ DV
well as the following functions: » establishing, reviewing and approving salaries, bonuses and other
FRPSHQVDWLRQ IRU WKH &RPSDQ\ V VHQLRU PDQI
+ SHYLHZ Rl WKH &RPSDQ\:V DQQXDO DQG TXDUWHUO\ AQDQFLDO VWDWHPHQWYV DQG
PDNH UHFRPPHQGDWLRQV WR WKH %RDUG RI 'LUHFWRYNVHIRWQD D PAERYEOBRPPHQGLQJ WR WKH %RDUG
WKH GLUHFWRUYV
 ORQLWRULQJ RI WKH LQWHJULW\ RI WKH &RPSDQ\:V DFFRXQWLQJ DQG AQDQFLDO
UHSRUWLQJ SURFHVVHV DQG V\VWHPV RI LQWHUQD®H BRMWURHDWDRYIRD KRP@EWDNHH LV FKDLUHG E\ ¢
reporting, including review with management, independent auditors, and
LOQWHUQDO DXGLWRUYV

PnountrJIM{M




CORPORATE GOVERNANCE COMMITTEE KEY ROLES

& RESPONSIBILITIES OPERATIONS & SAFETY AND COMPLIANCE MANAGER
7KH &RUSRUDWH *RYHUQDQFH &RPPLWWHH SULPDWIUO\0RVY bYW W W QH( SIRIOW GRRIL - BIYIEWRRI/S XWH U (QJL
in the following functions, among others: 'LILWDO &RPPXQLFDWLRQV 6\WVWHPV IURP /RXJKERU

OU ORUJDQ ZDV ERUQ DQG UDLVHG LQ -DPDLEFED EXV

I SHFRPPHQGLQJ DQG UHYLHZLQJ UHPXQHUDW L Rfprked irdElidpX sid. theHUmtBaSEatesl ¢ AnteiMéa D'QSA u SULRU WR MF
'LUHFWRUYV the Company and upon his return to Jamaica after completing his studies in

(QJODQG O0OU ORUJDQ ZRUNHG ZLWK *HQHUDO 7UDFV

« Developing, recommending and reviewing corporate governance principles, /LPLWHG DV D 7THFKQLFDO 6DOHV (QJLQHHU +H VXFF

DSSOLFDEOH WR WKH %RDUG RI 'LUHFWRUV DQGVKHYERXIKPWMIQHW WHQGHULQJ SURFHVV IRU *RYHUQPHC

VLIQLAFDQW LQFUHDVH LQ VDOHV IRU RYHU \
$+ 2YHUVLJKW RI WKH %RDUG RI 'LUHFWRUV FRPPRW®WHHZRYW X MEXD 1P BORO WM HRAWILYWH gHA\VP/ DV KHD G
and 6KRUWO\ DIWHU KH PLJUDWHG WR WKH 86%$ DQG MR

Machines Corporation (IBMp DV D 6\VWHP 6XSSRUW 5HSUHVH
5HFRPPHQGDWLRQ IRU DSSRLQWPHQWYV WR %RDUGKM’ AYMPWR DY @8;5‘/’ G WD W\YRG D &XVWRPHU
DOWHUQDWH 'LUHFWRUV HVW FXVWRPHU VDWLVIDFWLRQ QXPEHUV LQ KLV W

QXPHURXV SURMHFWY DQG ZDV DOVR WKH KHDG DJF

7KH & RUSRUDWH *RYHUQDQFH &RPPLWWHH LV FKDMMGUENWEBRuLD "HFORX

(DFK QRQ H[HFXWLYH 'LUHFWRU Rl WKH &RPSDQ\ ZLOO EH SDLG D IHH IRU KLV KHU
DWWHQGDQFH DW %RDUG PHHWLQJV 'LUHFWRUV ARMINSTRADGNWSRPERMISORUY RI FRPPLWWHHYV
Rl WKH %RDUG ZLOO EH SDLG DQ DGGLWLRQDO IHH $00O IHHV DUH H[FOXVLYH Rl UHDVRQDEOH

H[SHQVHV LQFXUUHG LQ DWWHQGLQJ PHHWLQJV RPWKIRQURDOLY DERBPSMWHAHRV HE Wrt' VLRQDO DVVL

DQQXDO JHQHUDO PHHWLQJV IRU WKH &RPSDQ\  3HWUROHXP ,QGXVWU\ IRU VL] \HDUV ~+HU
highly competent in admlnlstratlve tasks and she is dedlcated to providing the

WLPHO\ SURFHVVLQJ DQG GLVWULEXWLRQ RI DFFXU

_ _ MRE IXQFWLRQV LQFOXGH SURYLGLQJ PDQDJHULI
The Senior Management Team comprises of: DFFRXQWLQJ FOHUN FRPSOHWLQJ VHYHUDO DFFI
FRQGXFWLQJ GDWD HQWU\ DQG PDLQWDLQLQJ UHFR

- DQG PHHWLQJ PLQXWHV DQG DFWLQJ DV D OLDL\
€ SURAOH VHW RXW DERYH DQG YHQGRUV 0OV -RQHV LV DQ HWKLFDO DQG LQQF

KHUVHOI RQ PDLQWDLQLQJ D KLJK TXDOLW\ ZRUNLQ
extensive experience as an accounting clerk for several reputable organizations
VXFK DV -*5% (VVR 6WDQGDUG 2LO /LPLWHG DQG -D!

pnoun:rW{HH



ORGANIZATIONAL CHART
)(6&2 KDV D UHODWLYH ADW DQG OHDQ RUJDQLVDWLRQDO VWUXF
allows it to plan and execute detailed and diverse tasks whilst allowing
AH[LELOLW\ DQG DGDSWDELOLW\ LQ D FKDQJLQJ HQYLURQ
SROLF\ GHYHORSPHQW DQG LPSOHPHQWDWLRQ )(fuisl -
executive management, managers and a cadre of contracted professionals CESZ SfF
WR DFKLHYH LWV JRDOV )(6&2 XWLOLVHV WKH IRC
complement its trained fulltime staff:
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7KH IROORZLQJ ODQDJHPHQW:V 'LVFXVVLRQ DQG $
DQG SHVXOWYV RIMDBA'UDWLEBQNSDUHG WR HQDEOH SUMMARY OF AUDITED ANNUAL STATEMENTS
$SSOLFDQWYV WR DVVHVV WKH RSHUDWLRQV DQG AcsaesEanbaOmmSasaninRauni DGl Rk etk aSeaen

IRU WKH AQDQFLDO \HDU HQGHG O0DUFK FRP D Gf?:'fa’.:‘fw" Norchatis|  Morchaoty | March 2028
VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK WKH D X (it et sxhuvia » 3
DFFRPSDQ\LQJ QRWHYVY SUHVHQWHG DW 6HFWLRQ oo | amiow

7KH AQDQFLDO LQIRUPDWLRQ GLVFORVHG LQ WKL oL LAl e e = LA Wy
&RPSDQ\-V DXGLWHG AQDQFLDO VWDWHPHQWYV DQ /
HQGHG ODUFK 8QOHVV RWKHUZLVH LQGLF D {iERG N SEEEESS, m el o

DUH LQ -DPDLFDQ GROODUV DQG KDYH EHHQ SU L P S |
AQDQFLDO VWDWHPHQWYV ZKLFK DUH SUHSDUHG L{( S KA 3 D,
SHUFHQWDJHV PD\ QRW WRWDO RZLQJ WR URXQG

7KLV 0' $ PD\ FRQWDLQ IRUZDUG ORRNLQJ VWDWH

WKHUHIRUH UHIHU WR WKH 1RWH RQ )RUZDUG /RR :

3URVSHFWXV ZKHQ LQWHUSUHWLQJ WKH LQIRUP D\l KV g gL e
—— 1 T 1

[ ] %0.

7KH IROORZLQJ LV D VXPPDU\ RI WKH NH\ AQDQFLI _
AQDQFLDO VWDWHPHQWYV RI WKH &RPSDQ\ IRU WK DUV HQGHG ODUFE

$ FRPSOHWH VHW RI DXGLWHG AQDQFLDO VWD PHQWV IRU WKH &F PSDQ) LV VI
DW $SSHQGL[ RI WKLV 3URVSHFWXYV




7KH KLVWRULFDO DXGLWHG AQDQFLDOV IRU )(6&2 GRQSS\PREFIT B GRESS WIARQIBFH G 0D UFK
WKURXJK WR ODUFK UHSUHVHQWYV )(6&2:-V RSHUDWLRQ DV D
wholesaler of:

¥ WUDQVSRUWDWLRQ IXHOV ( ( $'2

f QRQ WUDQVSRUWDWLRQ IXHO $VSKDOW

+

IXEULFDQWY DQG FKHPLFDOV DQG

+ 3XULAHG ERWWOHG ZDWHU

REVENUES
SHYHQXHV RU WXUQRYHU RYHU WKLV SHULRG K
WR 0 ZKLFK UHSUHVHQWYV D &%$*5 RI

)(6&2 KDV EHHQ DEOH WR JURZ LWV UHYHQXH E
HISDQGLQJ LWV GLVWULEXWLRQ QHWZRUN E\ D¢
ORFDWLRQV DQG LQFUHDVLQJ LWV VXSSO\ WR
+RZHYHU RZLQJ WR VLIJQLAFDQW AXFWXDWLRQ
RI WKH SULFH RI IXHO EHLQJ ODUJHO\ RXW RI
IRFXVHV LWV DWWHQWLRQ RQ JURVV SURAWYV

*URVV SURAWY RYHU WKH SHULRG KDYH LQFUHDVHG

UHSUHVHQWYV D &$%$*5 RI )(6&2 KDV EHHQ DEOH V
SURAWYV PDUJLQ WR LWV GHDOHUV DV LWV EUDQGV
GHPDQGHG E\ FXVWRPHUYV LQ WR LQ

2 2XU VDOHV RI FKHPLFDOV DQG SXULAHG GULQNLQJ ZDWHU FXUUHQWO\ UHSUHVHQWY OHVV WKDQ RI' UHYHQXH DQG OHVV WKDQ RI JURVV SURAWYV
DV DW ODUFK




7$%/( )(6&2-6 785129(5 *5266 352),7 $1' *5266 352),7 0$5*,1 )25 7+( 3(5,2"

,Q DGGLWLRQ WR PDUJLQ LQFUHDVHV )(6&2 KDV VRF¥RHW KHO®ON WIRXG K/ &/ B RP KDR'YH GWDOHU RZQHG
YROXPH RI OLWUHV RI IXHOV VROG )URP AQDQFLDIXLWBUKPYUQBG WRODYFKHDVHG IXHO VDOHV LQ
WKURXJK WR AQDQFLDO \HDU $SULO 0D UFKV ) (6 &2V PYBNIDWHYRRQW KIG PDUNHW SUHVHQFH
YROXPHV KDYH LQFUHDVHG IURP PLOOLRQ QPWURYHWRNV PDUJRQWVOZRID OQWWHHDVLQJ LWV YF
ZKLFK LV D &$*5 RI )(6&2 KDV EHHQ DEOH WR H[SDQG LWV GHDOHU QHWZRUN

7$%/( )(6&2-6 $9(5$*( 0217+/< )8(/6 6$/(6 )25 7+( 3(5,2"

<HDU RYHU \HDU YV JURVV SURAW LQFUHDVRSVESURAWRLOODRZHEBSIRURPUH WD[ SURAWV WR L
- PLOOLRQ LQ WR - PLOOLRQ LQ 2YWH WKHOSHQLRGX$(6QRPKDV 0 LQ

VRXJKW WR FRQWDLQ LWV H[SHQVHV E\ RSWLQJ IRU D ADW VWUXFWXUH ZKLFK XWLOL]JHV WKH
VHUYLFHV Rl LQGHSHQGHQW FRQWUDFWRUV DQG SURIHVVLRQDOV 7KLV HIAFLHQW JURZWK LQ




PROFIT BEFORE & AFTER TAXES

FESCO'S PROFIT BEFORE AND PROFIT AFTER TAXES FESCO'S PROFIT BEFORE TAX & PROFIT BEFORE TAX MARGINS

(IN MILLIONS) (IN MILLIONS)

2YHU WKH SHULRG )(6&2 V SURAWY EHIRUH DQG DIWHU WD[ JUHZ IURP - 0 WR - 0 DQG - 0 WR -
)(6&2 KDV EHHQ DEOH WR LQFUHDVH WKH &RPSDQ\ V SURAW EHIRUH WD[ PDUJLQ IURP W R

PDUJLQV DQG FRQWDLQPHQW RI 6HOOLQJ *HQHUDO DQG $GPLQLVWUDWLYH 6* $ H[SHQVHV 2YHU WK

ORZ RI LQ WR D KLJK RI LQ




SHAREHOLDER EQUITY LIQUIDITY RATIOS

)(6&2 KDV EHHQ DEOH WR LQFUHDVH LWV ERRN Y DEESEOR ligtiditkHagremadingdPstrong ove? th©yedr&ad evidenced by its
IRU WKH AQDQFLDO \HDU HQGHG ODUFK W R fnumber d? da@spayriidesl dutstavdiagi randibgldrom just 4-10 days, combined
HQGHG ODUFK ZKLFK UHSUHVHQWYV D &%$*5 Rwith a net Burréhtasaeks ipoStidriurarigieg from J$14.1 million in 2016 to
7KLV ZDV DFKLHYHG HQWLUHO\ YLD SURAW UHW H Q%1150 mil)i(6 &s2at MBreh20Q0R ) GA &4 Bltén3atiol Rs)cansistently

SHULRG $V DW ODUFK )(6&2-V ERRN Y De®rX1:B & beHeT Xnid\atands\atR B5Gasiviarch 2020.
- PLOOLRQ DQG ORQJ WHUP GHEW DW - PLOOLRQ




INVENTORY

,Q RUGHU WR TXLFNO\ HIHFXWH QHZ VWRUDJH DQG GLVSHQVLQJ IDFLOLWLHY DW GHDOHUYV
and/or private supply client sites, as well as to ensure timely repairs and

PLQLPL]JH GRZQWLPH IRU LWV GHDOHUV )(6&2 FDUULHV LQYHQWRU\ RI IXHO VWRUDJH
WDQNV SXPSV DQG JDV VWDWLRQ UHODWHG HTXLSPHQW 2XU LQYHQWRU\ IRU 0ODUFK

ZDV FRPSDUHG WR LQ ODUFK ZKLFK UHAHFWYV DQ
LQFUHDVH RI

VALUE OF THE ASSETS IN THE INVENTORIES

AND WHY WERE THE TRANSFERS DONE OVER THE YEARS

, QYHQWRU\ LWHPV YDOXHG DW FRVW WRWDOOLQJ
representing pumps, equipment as signage and associated accumulated

GHSUHFLDWLRQ RI 2 ZHUH LQFRUUHFWO\ FODVVLAHG XQGHU
SURSHUW\ 30DQW DQG (TXLSPHQW 1RWHYV

The book value of these inventory items have been charged to cost of goods FIRE INCIDENT ON FEBRUARY 21, 2020
VROG LQ WKH 6WDWHPHQWY Rl &RPSUHKHQVLYH ,QFRRBHM(18W$QAI(WN KK NGD QRLOIG7TSHULRG
HQGHG ODUFK LOQYHQWRU\ LWHPVY WRWDOOLQJ UHSUHVHQWLQJ SXPSV

DQG RWKHU HTXLSPHQW ZHUH LQFRUUHFWO\ FODVM]UA MWK KX QE&NW SUIRFHU® ) (6D QW IDAAWR U\ WKHUH ZD
HTXLSPHQW 7KH QHW DPRXQWY KDYH EHHQ ZULWWHQYRHHVRWVWDRWIVWR RV RRREHVEVROOGB\LQ WKH +HDYHQ V

6WDWHPHQWYV RI &RPSUHKHQVLYH ,QFRPH $00 )(6&2 EUDQGHG 6HUYLFH 6WDWLRQV DUH FXUUF
dealers and as such, it is the individual corporate responsibility of these DODO
RELATED PARTY RECEIVABLES 6HUYLFH 6 WDWLRQV WR REVHUYH )(6&2-V VWDQGDU!

)(6&2 WUDGHV ZLWK FRPSDQLHV GHDOHUV ZKLFKADGQDRARHGW QG RSHUDWHG E\

WKH 'LUHFWRUV 6KDUHKROGHUV RI WKH &RPSDQ\ 5HODWHG SDUW\ UHFHLYDEOHYV DV DW

ODUFK RI DUH QRW ORDQV WR WKH 'LUHMRWRUW KEVWD QGG DG 6W R XBN TXLFN WR UHVSRQG

UHFHLYDEOHV 7KHVH DPRXQWV DUH WUHDWHG DVDYRU?PWO OVWWHDWR YHBWMHYPDE GHV YAKHH KWINWLRQ LQ O

JLYHQ WKH DYHUDJH FUHGLW SHULRG RI VHYHQ  mé&h&gevheWit Bs Wt Wé WiidRihg Svadiablelits EdmmPefeRefesiiN equilnteitH

WUDGH UHFHLYDEOHY DUH VXEMHFW WR WKH &RPSMRX\WU¥ IFHGOWIERWILFWVD QOGRFAX S B RMQWXODPE LQVWD

where these terms are exhausted or violated, then further supply of fuel will be )(6&2 +HDYHQ:V 6HUYLFH 6WDWLRQ KDV KDQGOHG W

VXVSHQGHG XQWLO VHWWOHG LQFLGHQW UHVSRQVLEO\ DQG ZLWK FRPSDVVLRQ ,V
UHJXODWRU\ DJHQFLHV:- FHUWLAFDWLRQ DQG OLFHC
IRU IXOO RSHUDWLRQ LQ ODUFK 7KH VWDWLRQ F
WKH FRPPXQLW\ RI ODQGHYLOOH




MANAGEMENT ACCOUNTS FOR THE NINE (9) MONTH PERIOD APRIL TO
DECEMBER FOR 2019 AND 2020

7TKH &29,' JOREDO SDQGHPLF DQG WKH QHFHVVDU\
FRQWDLQ WKH VSUHDG KDV QHIJDWLYHO\ LPSDFWHG
Service Stations have had to lessen their overall opening hours, close entirely
GXULQJ ORFNGRZQV DQG LWV FRQVWUXFWLRQ SURI
prolonged due to worker unavailability and supply chain delays all due to a
FRPELQDWLRQ RI FXUIHZVY DQG ORFNGRZQV LPSRVH!
VSUHDG RI &29,'




$V D GLUHFW UHVXOW Rl WKH HIIHFWV RI &29,' BBRHW WOXORWYHY KNRY VW ISORAWDQWO\ RXWVWULSS
DQG QHW SURAW IRU WKH SHULRG $SULO 'HF HFSSEHW WKBRXMBKQHFBIWEMHO\ VDOHV LQ OLWUHV RI
DIIHFWHG 7KH PRQWKYV RI $SULO DQG 0D\ ZHUH W KJHH PRNFMWG ¥ HAF\X D B\R YRHU W.KMHY FEXW WQXHWVIRU WKH VDPt
DV WKH QDWLRQDO ORFNGRZQV LQ 6W &DWKHULQ&?29HVWhidi§ wpaGdiz@eEeGdlaning BustolsG VLIQLAFDQWO\
WKH RSHUDWLRQV RI )(6&2-V GHDOHUV:- 6HUYLFH 6WDWLRQV +RZHYHU VLQFH -XQH

)(6&2 KDV EHHQ DEOH WR VXEVWDQWLDOO\ LQFUHDVH LWV &dENWUEERYXOWIROHOLRRMKROMN QALK QHZ ORFD!

has allowed for:
,PSURYHG GHPDQG IRU IXHOV E\ VRPH 6HUYLFF

7XUQRYHU GHFOLQH EHLQJ OLPLWHG WR due to increased demand by customers for more convenient Service
Stations that offer a wide variety of services as tight curfew hours has
*URVYVY SURAW JURZWK RI PHDQW WKDW FXVWRPHUVY KDYH OHVV WLPH RQ
EUDQGHG 6HUYLFH 6WDWLRQV DUH PXOWL VHUY
B3URAW EHIRUH WD[DWLRQ GHFOLQH RI RQO\ RU equipppd tosevenot onky gag. irukfpod payvglas offering automated
WR WKH VDPH SHULRG IRU EDQNLQJ VHUYLFHV DQG

,QFUHDVHG VXSSO\ WR H[LVWLQJ SULYDWH FOlI
RSHUDWLRQV DV ZHOO DV WKH DFTXLVLWLRQV |

5HYHQXHV RU WXUQRYHU RYHU WKH SHULRG $SULO
PLOOLRQ GRZQ E\ IURP WKH FRPSDUDWLYH
7KLV UHSUHVHQWYVY D GHFOLQH RI PLOOLRQ |
PLOOLRQ $JDLQ VHYHUDO IDFWRUV DIIHFW UH
SULFH RI IXHO EHLQJ D PDMRU FRPSRQHQW )(6&2 K
price of fuel and, instead, focuses more on quantity of fuel sold and gross
SURAWYV

*URVV SURAWY RYHU WKH QLQH PRQWK SHULRG HQG
PLOOLRQ RU IURP WKH FRPSDUDWLYH SHULRG H(¢
SURAW LQFUHDVHG LQ WKH PDLQ GXH WR LQFUHD\
ZKLFK DOORZHG IRU LQFUHDVHG JURVV SURAWV PH
JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV RYHU W
PLOOLRQ RU YHUV XV 7KLV H[SDQVLRQ L
WKH PDLQ WR LQFUHDVHG SURIHVVLRQDO H[SHQVHYV
SURIHVVLRQDO FRVWV LQ UHVSHFW RI WKH FRQVWU
&2&2 6HUYLFH 6 WDWLRQ DW %YHHFKZRRG $YHQXH




JLOQODQFH LQFRPH IRU WKH SHULRG ZDV P L O O L ROJSCXCGSURE DS BRARQNE BOR HRAUDITED FINANCIAL
PLOOLRQ ZKHQ FRPSDUHG WR WKH FRPSDUDWLYH SATEMENTSFRR WK PERIOL.APRIL-DEGHEMBER 2020

'"HFHPEHU ,QFUHDVHV LQ JURVV SURAW DQG AQDQFH LQFRPH FRXOG RQO\

SDUWLDOO\ RIIVHW WKH H[SDQVLRQ RI H[SHQVHV DRB &RP3>NGWVXKDW SUHRSDV EE IRWKH WDDKGELWHG AQDC

VOLSSHG PLOOLRQ RU W R PLOOLRQ SIRIAQW VER 'RIGHPEDBIWHY IRUKMHKH XQDXGLWHG AQDQFL

SHULRG HQGHG 'HFHPEHU ZDV PLOOLRQ FRdS IvhbH& pAeRared a reviewr&poridar@luding that they give a true and

LQ IDLU UHYLHZ Rl WKH &RPSDQ\-V AQDQFLDO SRVLWLR
ZLWK ,QWHUQDWLRQDO $FFRXQWLQJ 5HSRUWLQJ 6W

6LQFH )(6&2-V AQDQFLDO \HDU HQG LQ ODUFK WWID\ERPSQQYVWORYJ ZQWK WKH $XGLWRU -V UHYLHZ

DQG FRQVWUXFWLRQ RI LWV &2&2 6HUYLFH 6WDWLWRKQHKBDYRASHAFNNVQAHG 7KH &RPSDQ\

has acquired equipment including but not limited to storage tanks, dispensers

DQG FDQRSLHVY ZKLFK KDV UHVXOWHG LQ DQ H[SDYRW R/ HR ID LYW V GORYXF H XRJ UGHRXNVE W V WHKWWBYPGHZ UHSRU
D UHGXFWLRQ LQ LWV QHW FXUUHQW DVVHWYV RU ZRIW E®IJ FFROBVIVWEIHAQ) HIGH I/'VS D@ @W GSLUAR KRH WK\HDAQGED Q F L |
HTXLSPHQW LQFUHDVHG E\ PLOOLRQ YHUVXV 'HtR¢HGdmEphby to publishtkié Froshettis @\Ued2MbeH202@ however, there have

KDYH UHPDLQHG UHODWLYHO\ VWDEOH DW P b&@OunfR@sdaivddéaws ihHite idubEckkion of the YPHb&p¥CXUE during which time
PLOOLRQ DV DW "HFHPEHU )(6&2-V FXUUHQKHUSBWLR WHRP THIFHW EMWW RQ JXIM XGLWHG AQDQFLDC

The Company therefore deemed it prudent for the Auditor to review these
,Q WKH PDLQ WKH &RPSDQ\ XWLOLVHV 86' GHQRPDQDDXHEE W HG XAUFKQ@NIHED DIJVWW B RWHEPWRWY IRU WKDW SH
ZLWK LWV EDQNHUV IRU LWV H[FHVV FDVK 86' FXURJIHWEKH LYWD®U B LMN\UMHGGWERH Q0L DEHEHFOXMHR I WKH XQDXG
fuel equipment, needed from time to time as the business grows, is priced WKH FRPSOHWLRQ RI WKH DXGLW E\ WKH $XGLWRU
LQWHUQDWLRQDOO\ LQ 86" $FFRUGLQJO\ WKH FRPSDQ\ KROGYV 86' LQ RUGHU WR KHGJH
WKLY HTXLSPHQW SURFXUHPHQW H[SRVXUH 7KH &RPSDQ\ KDV QR 86" OLDELOLWLHYV
DW WKLV WLPH 7KH &RPSDQ\ DOVR XWLOLVHV -0' RYHUGUDIW IDFLOLWLHY WR GHDO ZLWK
WHPSRUDU\ SD\PHQW LPEDODQFHY *HQHUDOO\ WKH &RPSDQ\ GRHVY QRW FDUU\ DQ
RYHUGUDIW IRU PRUH WKDQ WZR WR WKUHH GD\V

7KH &RPSDQ\ KDV VHFXUHG PLOOLRQ LQ GHEW AQDQFLQJ IRU WKH FRQVWUXFWLRQ RI
LWV KHDG RIAFH DQG &2&2 6HUYLFH 6WDWLRQ DW %YHHFKZRRG $YHQXH EXW KDV QRW
\HW H[HFXWHG WKH DJUHHPHQW

(TXLW\ RU WKH %RRN 9DOXH Rl WKH &RPSDQ\ LQFUHDVHG WR PLOOLRQ XS

IURP PLOOLRQ DV DW 'HFHPEHU (TXLW\ LQFUHDVHG GXH LQ PDLQ SDUW

WR UHWDLQHG HDUQLQJV LQFUHDVHYV DQG PLOOLRQ LQ DOORWPHQW RI QHZ 2UGLQDU\
6KDUHYV




. ZKHUH )(6&2 RSHUDWHY DQG QDWLRQDOO\ DFFUXH
)(6&2 V UHYHQXHV DUH VLIJQLAFDQWO\ GHWHUPLQHG YR OXIPH OQIF RDRIIIXHO) P& B R VIWHRGUDPPHYV DQG DI
LQ WKH H[ UHAQHU\ SULFHV TXRWHG DQG UHYLVHG ZWHRWN E\DOXW URQMD 6 L I H WHIR WWBWEHY LWV RITHULQ.
Z2Z2Z SHWURMDP FRP SULFH LQGH[ 3HWURMDP:-V SURCSMMRBUUNVHEHRUAW QURPU)IBI&EDWWDVW H[SHULHQF
UHIHUHQFHG WR *XOIl SULFHV RI FUXGH RLO DQG JDWRUIKEHR ORJ1\P ¢ DH WHIBQHE\ DNXH SXRIP WHQDIHPHQW W
IRU 86' DQG WD[HV LPSRVHG E\ WKH JRYHUQPHQWHRWKHABLPBVWaRIABIAHEW DQG SURGXFWLYH E\ Ut
9DORUHP 6&7 $FFRUGLQJO\ )(6&2 V PDQDJHPHQW KOWHGHEQWR BEHBPWWHE VHUYLFH VWDWLRQ )(6&2
RQ SURAW PDUJLQ ERWK LQ DEVROXWH GROODU W H loga\chpsgtgurpagnepts SN Rit)foptball feaguesutpbie teQnis Heagues,

rather than on revenue because the overall price of fuel is in large part not FRPPXQLW\ EHDXWLAFDWLRQ SURJUDPPHV FRQFHU
ZLWKLQ WKH FRQWURO RI WKH &RPSDQ\ OHDJXHV VXFK DV WKH 5HG 6 WULSH 3UHPLHU /HDJX
7DOODZDKY FULFNHW
)(6&2 V JURVV SURAW PDUJLQ RI IRU WKH AQDQFLDO \HDU HQGHG RI ODUFK
KDV H[SDQGHG WR IRXU WLPHV [ WKH VL]H RI LWYNEWRTAVIGNDRVEWORMENT L Q (RK2 ZLOOQ FRQWLQXH WR VH
8S WR )(6&2 IRFXVHG PDLQO\ RQ WKH SUL F Hoppaiturzities that can/gnable theyG@ompaxyia-bxpaden its scope of operation

IXHOV WR JDLQ PDUNHW VKDUH +RZHYHU )(6&2 V EWRGGHKRIKWY @FHR OWNG BYIGWIRRAZQJ LQ WKH PDUNHWSZS
VLIQLAFDQWO\ VLQFH WKHQ DQG ZH DUH EHWWHU DEOH WR DFKLHYH LPSURYHG PDUJLQV
WKURXJK EUDQG GLIIHUHQWLDWLRQ C) ACQUISITION GROWTH AND/OR STATION REBRANDS 2 )(6&2

expects to also continue to attract and satisfy the needs of independent
*RLQJ IRUZDUG )(6&2 H[SHFWV LQFUHDVHV LQ JURYV Sergag Rtatian gpayssithapseepasresponsive and capable fuel marketer/
GLVWULEXWRU WR EH VPDOOHU +RZHYHU )(6&2 H[SMEK®SOLWY RF¥FARDBGIOQRPOUJII(®E&2 WRPDQDIHPHQW ZLO
LQFUHDVH VLIQLAFDQWO\ DV LW L UROOV RXW ) (6 &2cauvisgignoppatreyshiQ eprovturatiesnd/or statign geiwands \ocally that can
LQWR WKH /3* DQG /1* PDUNHW VSDFH DQG LLL L Q Foadleitteibyoadents scope of vparatian\ang eghareJits pesiconng in the
DQG RWKHU )(6&2 EUDQGHG PHUFKDQGLVH PDUNHWSODFH

,Q DGGLWLRQ WR WKH H[SHFWHG JURZWK IURP RXD) ¥MWOVARKETH,NRWPBADPRE H V(¥ ER JAIIOMEGHQWLIN QHZ |
ZKLFK FRXOG DOORZ XV WR LQFUHDVH RXU PDUNHW makesiard newerduct oflerogFtesaiisfy mariapansRn those markets
employ the following strategic initiatives to further enable growth: LQFOXGLQJ EXW QRW OLPLWHG WR WKH /1* IRU WU

A) INCREASE MARKET SHARE/VALUE CREATION 2 & XVWRPHUV ZD QENTEGHYRUPGY ENHANCEMENTS AND PARTNERSHIPS 2 )(6&2 ZLOO D

'HDOHUV ZDQW YDOXH )(6&2 KDV DQG PXVW FUH D Vieweraup G xattiprghipsnah-eguipmrniapiviechnaogy prowdersto Improve
H[SDQG DQG JURZ )(6&2 EHOLHYHV WKDW LWV XVH RIAFLWAEKIOWRORS BISEHULHQFH RI LWV '2'2 6HUYLFF
its dealers expanding on the destination concept for their Service Station

RIIHULQJY DQG WDUJHWHG VSRQVRUVKLS RI HYhedRSCOEH e Kad RF DG &2 RZWRX® ER WRHRENpESEaNded )/ ((7

FDUG WKDW ZLOO HQDEOH EHWWHU PDQDJHPHQW R




enabling holders to more accurately track expenses, reduce risk of incorrect e o o

IXHO EHLQJ XVHG DPRQJ RWKHU WKLQJV DW )(6&2 V %HHFKZRRG $YHQ),(H 6HUYLFH
6WDWLRQ

7KH GHWDLOHG DVVXPSWLRQV XVHG IRU GHULYLQ
1RWHVY WR WKH 3URMHFWHG )LQDQFLDO 6WDWHPH
include:

6LQJOH GLJLW LQFUHDVHV LQ LQADWLRQ DQ

1R FKDQJHV LQ *HQHUDO &RQVXPSWLRQ 7D]
SHULRG

1R LPSDLUPHQW RI JRRGZLOO

1R DGGLWLRQDO 2UGLQDU\ 6KDUHV ZLOO EH
SURMHFWHG SHULRG

7KH H[FKDQJH UDWH IRU WKH -DPDLFDQ GRO
ZLOO WUDFN -DPDLFDQ LQADWLRQ YV 86 LQA

7KHUH ZLOO EH QR VLJQLAFDQW FKDQJHV LQ
both in Jamaica and the United States, that may materially affect the
RSHUDWLRQV RI WKH &RPSDQ\




o 7KH UHGXFLQJ RSHUDWLQJ H[SHQVH UDWLR LV GXH

7KH SURMHFWHG AQDQFLDO UHVXOWYV IRU )(6&2 DWRH EDVYHE R @ bQb WHAHH BEMUVY HRESWORRRHOUDWLRQV WR
RI WKH PDUNHW DQG WKH WDUJHWHG JURZWK VW LERAWIMIDLCHIKeNt RrocepsesHnd iagtctiyingdthem primprily ¥hrough the

DV RXWOLQHG LQ 6HFWLRQ DERYH 7KHVH SURMRFWHRYNGHIWD RO WiEEE QRORIAWLQJ

business of wholesaling fuels, its COCO retail operations and its entry into

WKH /3* FRRNLQJ JDV PDUNHW ,W VKRXOG EH QR VCRp@al\wRengitung/(CAPEORMHFWLRQV IRU

GR QRW LQFOXGH HLWKHU WKH RSHUDWLRQ RI )(6&33(;&Rep WKH.L WWU/BRGRRERNLIGHBEWWG WR EH VLIQLAF
EXVLQHVVHV )(6&2 V &2&2 RSHUDWLRQV DUH UHAWRWREGR® RY¥DOFED H[HHFDXWHYV GHYHORSPHQW DQG D

DQG /3* AQDQFLDO \HDU 6WDWLRQV DQG FRRNLQJ JDV /3* DVVHWV
Revenues 1RQ FXUUHQW DVVHWY DUH H[SHFWHG WR JURZ VLJi
)(6&2 V UHYHQXHV DUH VLJQLAFDQWO\ GHWHUPLQHG EPMWXOHBQLWR RI IXFH®OOVRQ LQ GXH SULPDUL

SRVWHG LQ WKH H[ UHAQHU\ SULFHV ZKLFK LV LQ QBQIMXEHHW V) RW VAHWK DY WWHUHROWHNOWR WKH FR
WKH &RPSDQ\ $FFRUGLQJO\ )(6&2 V FRPPHQWDU\ BHUNYORHZEWRWURQ\W QGRMMDP G RIAFH DQG LWV EXLOC
)(6&2 V JURVV SURAWYV DUH DQWLFLSDWHG WR JURZ6%2)% IFAADULHROM B b WU RVKWH HI S HF WG WR LPSURYH
\HDUV GXH WR PDUJLQ DGMXVWPHQWY QHZ VWDWLRRPRSHIQL@ D\D UEXU UHIALDM K RHW UFIXW URIQ W oY VHW V

QHZ SURGXFWV *URVV SURAW LV H[SHFWHG WR LQFUHDWRE? WRLOOLBQ @ Q ZKLFK LQGLFDWHYV
IURP 0LQ DQG WR 0 E\ 7KH LQFUHDP\HHWQLYWWMW V i RS A WARR REOLIJDWLRQV DQG EH DEO!
0 LQ IURP 0 LQ UHSUHVHQWYV D &$*WHRUP VWY& JIJLHYV

believes it can achieve this level of growth by:
Shareholder Equity

&RQWLQXLQJ WR H[SDQG RXU GHDOHU RZQHG QKPWHKRPGHUV - HTXLW\ ZLOO FRQWLQXH WR JURZ I

(DUQLQJ UHWDLO DQG GLVWULEXWRU PDUJLQ¥Y¥WW QRN %QBQW)FEI*EP\/&LSI@ﬁ HO\ &$*5 GXULQ
6XFFHVVIX0O\ HIHFXWLQJ RXU /3* SODQ 'LYLGHQGV WR EH SDLG WR WKH 6KDUHKROGHUV DU
RI SULRU \HDU-V QHW SURAWYV VXEMHFW WR WKH Q
3URAW %HIRUH DQG $IWHU 7D[HV WLPH WR WLPH
7KH SUH WD[ SURAW LV H[SHFWHG WR LQFUHDVH E\D&$*5 RI G XU §J W K H
SURMHFWHG SHULRG PRYLQJ IURP - PLOOLRQ KB &RPg LQWHRG&Y | R’ %RP WKH SURFHHGV RI WKI
E\ 7KLV LV SULPDULO\ GXH WR WKH suRMHFWQ\%RJb\{i(YWlKULH WRY M SN RS PR[LPDWHO\ 0 7KLV ZL
&$*5 DQG H[SDQVLRQ RI JURVV SURAW PDUJLQV VPHIEW WEB(['J'L }\WK% VRGO WIRYHU WKHVH SURM
)(68&2 H[HFXWHV LWV VWUDWHJILHV DV H[SUHVVHG %%WL% QV BERFK ZRELSE UHVXOW LQ DQ\ LQFU

will be well positioned to execute on one of its strategic plans for expansion H SURMH WHG SHU'—RG ZLWK WKH H[FHSWLRQ RI
in the local market as it seeks to take advantage among independent owners IRU LWV &2&2 EXLOG RXW

RI 6HUYLFH 6 WDWLRQV ZLWK WKHLU IXHO GLVWULEXWRUVY 2YHU WKH SHULRG

)(6&2 V DQWLFLSDWHG HIIHFWLYH WD[ UDWH UDQJHV IURP W R

2XU VDOHV Rl FKHPLFDOV DQG SXULAHG GULQNLQJ ZDWHU FXUUHQWO\ UHSUHVHQWYV OHVV WKDQ RI UHYHQXH




YHEUXDU\

7KH %RDUG RI '"LUHFWRUYV
YXWXUH (QHUJ\ 6RXUFH &RPSDQ\ /LPLWHG

3DUDLVR $YHQXH
LQIJVWRQ

Dear Sirs,

Re: Future Energy Source Company Limited — Prospectus 2020 Ordinary
Share Invitation

With respect to the Prospectus relating to the invitation for the sale of ordinary
VKDUH XQLWV RI )XWXUH (QHUJ\ 6RXUFH &RPSDQ\ /L
the inclusion in the Prospectus of our report dated the October 5 & 23, 2020,
'"HFHPEHU DQG HEUXDU\ DQG WR WKH Ul
WKH IRUP DQG FRQWH[W LQ ZKLFK LW LV LQFOXGHG

‘H FRQAUP WKDW ZH KDYH QRW ZLWKGUDZQ VXFK FF
RI WKH 3URVSHFWXV IRU UHJLVWUDWLRQ ZLWK WKH

This letter should not be regarded as in any way updating the aforementioned
report or representing that we performed any procedures subsequent to the

GDWH RI VXFK UHSRUWYV

<RXUV IDLWKIXOO\

%DNHU 7LOO\







6WDWHPHQW RI &RPSUHKHQVLYH ,QFRPH $SULO WR ODUEFK




SURMHFWHG 6WDWHPHQW RI )LODQFLDO 3RVLWLR@YBWVMHFWHG 6WRWBBRKQW RI (TXLW\
5 YEAR FINANCIAL PROJECTONS STATEMENT OF FINANCIAL POSITION 5 YEAR FINANCIAL PROJECTONS STATEMENT OF CHANGES IN EQUITY




SURMHFWHG 6WDWHPHQW RI1 &DV

FUTURE ENERGY SOURCE COMPANY LIMITED
FINANCIAL PROJECTIONS
STATEMENT OF CASH FLOWS




7KH &RPSDQ\ LV IDFHG ZLWK D QXPEHU RI ULVNV LQ
IRWZLWKVWDQGLQJ WKH &RPSDQ\-V ULVN PDQDJHPF
Applicants should carefully consider all the information in this Prospectus,

including the risk factors set out below, and are encouraged to take advice

from a licensed stockbroker and/or other professional advisors before making

DQ $SSOLFDWLRQ 7KH OLVW RI ULVN IDFWRUV LQFC
and accounting changes and deterioration in economic outlook as well as
RSHUDWLRQDO ULVN 7KH OLVWHG IDFWRUV VKRXOCG
ULVN XQLYHUVH WR ZKLFK WKH &RPSDQ\ LV H[SRVHC(
6KDUHVY ZLOO DOVR EH VXEMHFW WR WKH LQKHUHQV
$SSOLFDWLRQ IRU VXFK LQYHVWPHQWYV

There may be volatility in the stock price of the Ordinary Shares

IHLWKHU WKH &RPSDQ\ QRU DQ\ RI LWV DGYLVRUV F
behaviour after the Ordinary Shares are listed on the JSE (if accepted for
OLVWLQJ 6WRFN PDUNHWYVY H[SHULHQFH IURP WLPI
YROXPH AXFWXDWLRQV WKDW FDQ DIIHFW WKH PDU!
YXUWKHUPRUH WKH RSHUDWLQJ UHVXOWY DQG SUR
WLPH WR WLPH EH EHORZ WKH H[SHFWDWLRQV RI P
of these events could result in a decline in the market price of the Ordinary
6KDUHV

2QH Rl WKH IDFWRUV WKDW PD\ LQAXHQFH WKH SUL
LWV DQQXDO GLYLGHQG \LHOG DV FRPSDUHG WR \L
Thus, an increase in market interest rates will result in higher yields on other

AQDQFLDO LQVWUXPHQWY ZKLFK FRXOG DGYHUVHO
6KDUHVY GHSHQGLQJ RQ WKH OHYHO RI GLYLGHQGV

6RPH RI WKH RWKHU UHDVRQV IRU AXFWXDWLRQV L(
include but are not limited to:

I DOQQRXQFHPHQWY RI GHYHORSPHQWY UHODWHG W



+ WKH 2UGLQDU\ 6KDUHV PD\ H[SHULHQFH ADW WUD G®IDQUH YIHD)Q D@GNMHHINXKHQMSBEW RQ WKH &RPSDQ\-V R
LQVLIQLAFDQW YROXPHV RI WUDGLQJ HLWKHU RI ZKLFK PD\ HITWHQG EH\RQG WKH VKRUW

WHUP DQG ZKLFK PD\ EH GHSHQGHQW RQ WKH &RPSDEH\IX ONDRIFLDQGSEBHIROPOD@FAHUWDLQWLHY FRXOG
DV ZHOO DV RQ LQYHVWRU:V FRQAGHQFH DQG RWKHDGDHWRHIOA RYHU ZKLFK WKH &RPSDQ\

KDV QR FRQWURO ,Q HLWKHU FDVH WKH PDUNHW SULFH RI WKH 2UGLQDU\ 6KDUHV PD\

EH QHJDWLYHO\ DIIHFWHG RU FRQVWUDLQHG IURP JOmRyethede@isdtify régutatdry-rEgiie inFkJBnticed ivaly &ffidct the

market is relatively small and the market in the Ordinary Shares is expected RSHUDWLRQV RI WKH &RPSDQ\ DQG WKHUHE\ DIIHFV
to be relatively thin compared with larger capital markets, trades in small - X0\ DUWLFOH SULQWHG LQ RQ Hitwds répé&¥ted. FD -\
TXDQWLWLHYVY RI WKH &RPSDQ\-V 2UGLQDU\ 6KDUHYV HR2atGghe@iisting petitdledrh Bdislafiahlw@sIbeings&vidrved by the ministry with
GRZQ LQ WKH PDUNHW SULFH RI WKH 2UGLQDU\ 6 KDYRIWWI R GLRDWHHVEW QD ELBOUWR URWKHOHUJ\ ZLWK D
stock price to be manipulated HQFRPSDVVLQJ SHWUROHXP $FW LQ WKH IXWXUH

The Company may decide to issue additional shares at a later date. :

7KH &RPSDQ\ PD\ LVVXH DGGLWLRQDO 2UGLQDU\ 6k g %%@W'egﬂﬁﬁrﬂ?ﬂr\‘?re?@e'l‘?qﬂf'at.“’e risk, in that, there is
: : : . : , uncertainty surrounding the new petrofeum legislative provisions and whether
iIssued, may rank pari passu with the existing Ordinary Shares in any class

LQFOXGLQJ XSRQ D ZLQGLQJ XS DQG PD\ EH owwé@%i\%é‘a\)fﬁﬁ;‘qvts ’g%@% pesalipps pf the Company, it is
|

VWRFN H[FKDQJH $GGLWLRQDO 2UGLQDU\ 6KDUHV VELR %EXOEL 'S\Mlg dﬁ?&'@%%gﬁ'oggww
SULFH RI WKH RUGLQDU\ VKDUHV LQ WKH UHVSHFWL A . .
nergy Policy envisages a modern petroleum sector that is guided by the

Future sales or the possibility of future sales, including sales by existing LOQOWHUQDWLRQDO EHVW SUDFWLFHV 'RZQVWUHDP
Shareholders, of a substantial number of shares may affect the market /1* LQ WUDQVSRUWDWLRQ DQG RWKHU DSSOLFDWLF
price of the Ordinary Shares. RI WKH 1DWLRQDO (QHUJ\ 3ROLF\ *LYHQ WKH SURY

_ olicy theref itisn tﬁr S aﬂ%lgag{ tivities currently being carried
L2y 2u Lo un sko by PGB ERRAAH: ALELAENTAME B ety e comany
such sales could occur, or as a result of any sale of Ordinary Shares by any of ZRXOG. QR ORQJ H J I.EH SHUP L.VVLEO H WLV DOVR U
WKH H [LVWLQ:] 6KDUHKROGHUY IURP WLPH WR WLPH petroleum licences that are in existence at the time the new Petroleum

$FW LV SURPXOJDWHG ZRXOG EH VDYHG RU JUDQG
oo WKH AQDO DQDO\WLYV WKH UHDO ULVN ZRXOG EH LC
/IRZ HFRQRPLF JURZWK FRXOG GDPSHQ WKH &RPSD Q tontemplaed AcHvities pursuant to the new Petroleum Act, in the event that

-DPDLFD PD\ H[SHULHQFH ORZ RU PDUJLQDO HFRQRPWKH BREZWHKULYD WHRHEKWRWHVAHG E\ DSSOLFDQWV |
H[LVWHG

A) REGULATORY RISKS $ORW v H IDFWRU LV WKH QRQ
7KH &RPSDQ\-V EXVLQHVV LV RSHUDWHG SXUVXDQ %% % ﬁ%ﬁ% Vfﬁ\? Q/%W%é %'v\y
OLQLVWHU RI 6FLHQFH (QHUJ\ DQG 7HFKQRORJ\ 6\%1“1 GQpTF& ﬁ: kéﬂ“' iR 'EEf)d-e\? conduct relevant to

&,'2-V RU '2'2:V OLFHQFHV QRW EH UHQHZHG RU WHURLQDWHG, o WKLY ZRYEQG,KDYH D




LWV EXVLQHVVHV 7KLV FRXOG EH RFFDVLRQHG E\ LVQLGM TADWH FUIRRPVW RRWHZWWRWQDUH SUHVHQWO\ DS
the Company or otherwise and could lead to the imposition of substantial RU VWDQGDUGYV FRXOG UHTXLUH VLIQLAFDQW FKDQ.
PRQHWDU\ AQHV SXEOLF UHSULPDQGVY UHSXWDWLRGBS8WOWDWY AQPQHADD/MHSRVLWLRQ 6XFK FKDQJHV
regulatory compliance requirements or other regulatory restrictions on the ,Q DGGLWLRQ WKH SUHSDUDWLRQ RI AQDQFLDO VWI
&RPSDQ\-V EXVLQHVYV 7KH SRWHQWLDO IRU SURVHRXNRXRQHM WKH XRP RD ¢pIVMWQ FRIWHAD LV DOVR UHTXLL
circumstances, or, in extreme cases, the suspension or even revocation of MXGJPHQW LQ DSSO\LQJ UHOHYDQW DFFRXQWLQJ SR
H[LVWLQJ OLFHQFHVY DUH FRQVHTXHQFHV Rl QRQ FRHSEHEW®ECHF UWGLKRRBEVKRZBIE WLIJQLAFDQW LQFUH
EH QRWHG WKDW LQ WKH HYHQW WKDW DQ\ FRQVHTXQI®HYH RO RO HD HG YIRIXHRRA SAALD@AHD O LQVWUXPH(

was being imposed, the legislative framework allows for appropriate SULFHVY DUH QRW DYDLODEOH 7KHUH LV D ULVN WKEL

representations to be made by the Company to show whether or not there estimates or assumptions used subsequently turn out to be incorrect then this

ZDV FXOSDELOLW\ FRXOG UHVXOW LQ DQ DGYHUVH LPSDFW RQ WKH &R
B) NEW REGULATORY RULES OR STANDARDS D) COMPETITION FROM NEW ENTRANTS OR EXISTING PARTICIPANTS

7KH &RPSDQ\ PD\ DOVR EHFRPH VXEMHFW WR QHzZz anpetionoRnuemextiens\or pxisting \napicpatsg@ig also affect the
WKDW GLIIHU IURP WKRVH WKDW DUH SUHVHQWO\ D&RBISPOEORYHUWMEX UHIXODWRU\ UXOHV
or standards become onerous from the point of view of the Company or its

customers this could require the Company to change its business operations, oo .
and in any case, changes in such regulatory rules or standards may affect its 7TKH &RPSDQ\-V AQDQFLDO SRVLWLRQ PD\ EH DGYHU
ORQJ WHUP SURAWDELOLW\ both the level and volatility of market factors such as interest rates and foreign

HIFKDQJH UDWHYV
1RQ FRPSOLDQFH E\ WKH &RPSDQ\ ZLWK DSSOLFDEOH ODZV UHJXODWLRQV DQG FRGHYV

of conduct relevant to its businesses whether due to inadequate controls The Company is at risk from its earnings or capital being reduced due to

RU RWKHUZLVH FRXOG OHDG WR VXEVWDQWLDO PRRBYDNWY GRPWKHY IHHHBUDAHGHREU YRODWLOLW\ RI LQ
public reprimands, reputational damage, increased regulatory compliance spreads, property prices, commodity prices, equity and bond prices and foreign
UHTXLUHPHQWY RU RWKHU UHJXODWRU\ UHVWU L F\8chuQgé 1&/&s WHich c&Riavel @atdfidt 2dVdrée inpict on positions in

the potential for prosecution in certain circumstances, or, in extreme cases, LWV EDQNLQJ LQYHVWPHQWY DQG WUDGLQJ ERRNYV

UHYRFDWLRQ RI OLFHQFHV WR RSHUDWH DQG RU RWK HAL YOIYARDBQIHEADORVAKMY UHYHQXHV ZKLFK FRXOG

&RPSDQ\-V RSHUDWLRQV AQDQFLDO FRQGLWLRQ DQ
C) NEW ACCOUNTING RULES OR STANDARDS

New accounting rules or standards could be implemented and accounting .
estimates or assumptions used in the application of accounting standards could 7k 4 g RPSDQ\-V AQDQFLDO SRVLWLRQ PD\ EH DGYHU
DGYHUVHO\ DIIHFW WKH &RPSDQ\-V AQDQFLDO UHVXBWY¥HPLF ZKLFK PD\ LPSDFW WKH LQFRPH DQG ZHD

7KH &RPSDQ\ PD\ DOVR EHFRPH VXEMHFW WR QHZ RERRAIN ik Qrdisk ity e Brilnds ¥rR&hEaPodiffgreduced due to

FKDQJHV LQ WKH OHYHO RI HFRQRPLF DFWLYLW\ DC




7KHVH PDUNHW ULVNV FRXOG OHDG WR VLJQLAFD QWK ORZSDQU WY EDXBI F Z KIKHKHMRXQ RUGHU WR PHH
KDYH DQ DGYHUVH LPSDFW RQ WKH &RPSDQ\-V RS Hdlabce/shBeQredudigh®apdFihdeasde RS df WidR@cddI) & adversely
SURVSHFWYV LPSDFW WKH RSHUDWLRQV AQDQFLDO FRQGLWLRQ

7TKH &RPSDQ\ PD\ VXIIHU AQDQFLQO ORVV LI DQ\ RTheYerormm@rcéldd We\Cdmparfy Bad bie-hatterially impacted by human factors,
FRXQWHUSDUWLHV IDLOV WR IXOAO WKHLU FRQWUIDGMWGHTOX BWGILROWDRQM GVRQW KK GREG SPURFRIWVLHYV DQ
WKHUH DUH FKDQJHV LQ WKH FUHGLW SURAOH RI LWV LQYHVWPHQWYV

The Company is exposed to many types of operational risks, including human
7KH &RPSDQ\ VHOOV IXHO WR GHDOHUV RQ FUHGLWUWHDUWV RIWB KB HYH B WDMNWI®R RWKRQRFPULIFPLQDO DFWL®
conditions in Jamaica could lead to generally weaker than expected economic risk of breakdowns in processes, controls or procedures (or their inadequacy
JURZWK FRQWUDFWLQJ *URVV "'RPHVWLF 3URGXFWJHMBKEYIE WRWRQRHWLFROQAGHEFREH RI WKH &RPSDC
KLIKHU OHYHOV RI XQHPSOR\PHQW ULVLQJ LQADWLRID HRYVEHQWWD OO L BX UKHHRIUL Q Wd WbH\OW AU BY W\ -
and falling property prices and, consequently, to an increase in delinquency risk of disruption of its business arising from events that are wholly or partially
UDWHYV DQG GHIDXOW UDWHYV DPRQJ FOLHQWYV 7K bé&yordit® cdhtrioV (FoeWaniple pandémidsXhathitiRIH&3té¢s \&dts of terrorism
LQFUHDVH WKH &RPSDQ\:V OHYHO RI LPSDLUPHQW DX RUD@ASE RAQNV RDWHNVLOIOWVLQBUBRVHW ZKLFK PD\
LPSDLUPHQW FRXOG KDYH D PDWHULDO DGYHUVH NHU¥W RQVW KO KIRGWN QD Q/GRFRUH WHFWOR®VF ORVV WR
AQDQFLDO FRQGLWLRQ DQG SURVSHFWYV

People risk could also arise as key personnel could leave the institution
o — UHVXOWLQJ LQ WKH &RPSDQ\ QRW DFKLHYLQJ LWV \
)DLOXUH WR PDQDJH OLTXLGLW\ ULVN FRXOG LPSDLU WKH &RPSDQ\-V DELOLW\ WR IXQG
RSHUDWLRQV DQG FRXOG MHRSDUGL]H LWV AQDQFW OVFREEUWLRWDH YHU\ LPSRUWDQW WKDW WKH &RP

personnel to accommodate growth, new product development and the provision
6KRXOG WKH &RPSDQ\ IDLO WR PDQDJH LWV OLTXLRGBILWHAWLWYQGEHXQOBQGIWKIYW VWIAHSODFEY WHKUVRQQHO

may result in an inability to support normal business activity and/or a failure to personnel can be intense, especially in the petroleum industry, and there
PHHW UHJXODWRU\ UHTXLUHPHQWYV $Q\ PDWHULD ©® D DPHOLVAHL WHKISQQ M ALEH B DRINSHHR ®Q A XA G KV W KH UHT X
availability and cost of customer deposits and/or wholesale funding, in each YDLOXUH WR DWWUDFW DQG UHWDLQ TXDOLAHG SHU

FDVH ZKHWKHU GXH WR IDFWRUV VSHFLAF WR WKHLREPBEWQR RUWWRRW KN IP\D UQIH WHMXIDHVUD OQG VWRFN ¢
FRXOG DGYHUVHO\ LPSDFW WKH &RPSDQ\:V DELO LMAaINM*Rkey RanQrivéDded, MhiaHn@ beabley/inBpleneatitX dtr&tegres
UHTXLUHG WR PHHW UHJXODWRU\ UHTXLUHPHQWYV D@& WXWVWDGQQIRVPIDWVEKXV QHHNWWVD W VKIOMWY AQDC
,Q DGGLWLRQ WKHUH LV D ULVN WKDW WKH &RPSIMNIBPRAOCGODPHINRWBEQ XQH[SHFWHG
DQG ODUJH QHW FDVK RXWARZV ZKLFK FRXOG DOVR UHVXOW LQ IRUFHG UHGXFWLRQV LQ
5LVN PDQDJHPHQW SROLFLHVY DQG SURFHGXUHV PD\
ULVNV IDFHG E\ WKH &RPSDQ\




7KH &RPSDQ\ KDV GHYRWHG VLJQLAFDQW UHVRXURHW WRUYHFHGR\SDWQB P FPRQWDDFWY ZLWK WKH &RP!
UREXVW ULVN PDQDJHPHQW IUDPHZRUN 1RQHWKHWYHKRVHWRHWRPEWY\ VI NRCAIM-ZHUWD QKR KDSSHQ WKH
procedures to identify, measure and manage risks cannot anticipate every RI UHYHQXHV WKDW ZRXOG LPSDFW WKH AQDQFLDO
HFRQRPLF DQG AQDQFLDO RXWFRPH RU WKH VSHFEBRPSDQG WLPLQJ RI VXFK RXWFRPHV

6RPH RI WKH &RPSDQ\:V PHWKRGV RI PDQDJLQJ ULVNVY DUH EDVHG RQ WKH XVH RI

historical market data and these may not be an accurate predictor of future eof o

EHKDYLRXU $OWKRXJK WKH &RPSDQ\ DWWHPSWV WRHP&EQPBDWH - VIRNHWEWRKQK/ DRYBGL RISHHMQLQJ KRXUV F
procedures, best practices and audit functions, it cannot assure that these are DGYHUVHO\ DIIHFWHG E\ D SURORQJHG SDQGHPLF

adequate or that they will appropriately adapt to any changes in the business vaccines are delayed and/or are found to be ineffective, the Company is at risk
RU WKH PDUNHWY LQ ZKLFK WKH &RPSDQ\ RSHU D Wrbnits &&mninige br@apithHdny Médidded &R Fostatidh closings and reduced
to effectively implement, follow and continuously review its risk management RSHQLQJ KRXUV 7KH &RPSDQ\ V RSHUDWLRQV DUH |
policies and procedures may result in higher risk exposures which could DQG RU GHDOHUY FRQWUDFW WKH YLUXV ZKLFK PD\
PDWHULDOO\ DIIHFW LWV EXVLQHVV UHVXOWY DQG AQDQFLDO FRQGLWLRQ

[ X ] €
Any future products and/or product innovation may not perform as expected | WKH &RPSDQ\ LV DGPLWWHG WR WKH -XQLRU 0ODU!

DQG FDQ DGYHUVHO\ DIIHFW WKH &RPSDQ\-V AQDQRDQPUBKEY XYAVWEODWIRUPYV IRU D FRQWLQXRXV SHULR
LQ RUGHU WR UHPDLQ HOLJLEOH IRU WKH FRQFHVVL

Any future acquisitions, strategic investments, partnerships or alliancesmaynot GH OLVWHG DW DQ\ WLPH GXULQJ WKH AUVW AIWHH

SHUIRUP DV H[SHFWHG DQG FDQ DGYHUVHO\ DIIHFyWcIMKdtréspeltvdlyQAablé td\$dyPc@rbdrddelnddieMax @ihY rate that would

RWKHUZLVH KDYH EHHQ DSSOLFDEOH WR LW GXULQ.
$FTXLVLWLRQV PD\ EHFRPH DQ LPSRUWDQW SDUW RI WKH &RPSDQ\:V JURZWK VWUDWHJ\

The Company has acquired and, in the future, may acquire or make strategic o €

investments in complementary businesses or services or enter into strategic 7KH 'LUHFWRUVY DQWLFLSDWH WKDW WKH &RPSDQ\ Z
SDUWQHUVKLSV RU DOOLDQFHV ZLWK WKLUG SDUWIRHF MRvEREBQF W bWYHEX BHAKMNY w: ¥ MBUWEHURP W
Company will undertake a detailed due diligence and risk assessment of any of tax obliges the Company to meet the ongoing Junior Market requirements

such transaction, there is the risk that the actual performance may not be in IRU DW OHDVW AIWHHOQ \HDUV IURP WKH GDWH R

accordance with expectations and could have a material adverse effect on the FROQGLWLRQV DUH PHW LQ WKH &RPSDQ\-V AUVW AY
&RPSDQ\:V EXVLQHVV UHVXOWYV RI RSHUDWLRQV NRPQFrPODIOR FEOYLERWREHSERYEHRAWWR SD\ DQ\ FRL

_ _ _ WR WHQ RQ WKH -XQLRU ODUNHW WKH &RPSDQ\
The Company also faces the risk that owners of DODO Service Stations may LQFRPH WD[ DW KDOI RI WKH XVXDO UDWH ,I WKH &
opt to not renew and/or terminate their DODO Service Station contracts and Rl WKH -XQLRU ODUNHW LW PD\ EH OLDEOH WR UHSEL

&RPSDQ\ GRHV QRW JXDUDQWHH WKDW WKH 6KDUHV




7KH &RPSDQ\ KDV QR PDQDJHPHQW RU GHIHUUHG

7KH $UWLFOHV Rl ,QFRUSRUDWLRQ GR QRW A[ DQ
DQG QRQH KDV EHHQ RWKHUZLVH A[HG E\ WKH &R

7KH $SUWLFOHV RI ,QFRUSRUDWLRQ FRQWDLQ WKFE
the remuneration of Directors:

D 7KH UHPXQHUDWLRQ RI WKH 'LUHFWRUV VKDO(
E\ WKH &RPSDQ\ LQ *HQHUDO OHHWLQJ 6XFK UF
GHHPHG WR DFFUXH IURP GD\ WR GD\ 7KH 'LUH]




all travelling, hotel and other expenses properly incurred by them in FRQWUDFWYV RU DUUDQJHPHQW E\ UHDVRQ RI V)
attending and returning from meetings of the Directors or any committee RU RI WKH AGXFLDU\ UHODWLRQ WKHUHE\ HVWD

RI WKH 'LUHFWRUV RU *HQHUDO OHHWLQJV RI WI%—I %8{:)%_%\F|$\H?bQPBB%Q{/_\l/FéA(LIBLqDVHOI RU KLV AUP

ZLWK WKH EXVLQHVV RI WKH &RPSDQ\ $UWLFOH WKH &RPSDQ\ DQG KH RU KLV AUP VKDOO EH H(

E $ 'LUHFWRU RI WKH &RPSDQ\ PD\ EH RU EHFRPH [pragessiond sgriRices RUf Revivacanot ®DireEterLproviding that nothing
of, or otherwise interested in, any company promoted by the Company KHUHLQ FRQWDLQHG VKDOO DXWKRULVH D 'LUH
or in which the Company may be interested as shareholder or otherwise, WKH &RPSDQ\ S$SUWLFOH
and no such director shall be accountable to the Company for any \
- 0 DJ UHF U_.VK UHFHLYH VXFK U]l
UHPXQHUDWLRQ RU RWKHU EHQHAWY UHFHLYHG IE\R$'I<R/BD%BLhQC%:LR%ELW\gﬁR%UR@%S%_U{NLFLSDWLRQ LG
of, or from his interest in, such other company unless the Company .
, D{ﬁ S%U\%’?’g\ IQQ %%WKHU DV WKH 'LUHFWRUV
RWKHUZLVH GL.UHFWV /KH 'TLUHFWRUV PD\ H[HU FLM e(%évt}ér o¥ S pr [ tmlge Ié'tltlne be paid a pension or gratuity on
conferred by the shares in any such other company held or owned UHWLUHPHQW IURP RIAFH $UWLFOH
by the Company or exercisable by them as directors of such other

FRPSDQ\ LQ VXFK PDQQHU LQ DOO UHVSHFEWYV DV, WKWK & P AW thRRAAHK W wkH LuHFWR
exercise thereof in favour of any resolution appointing themselves or any 3URVSHEWXY 7KH DGGUHVVHVY Rl WKH 'LUHEWRUYV
RI WKHQ GLUHFWRUV RU RWKHU RIAFHUV RI VXFK FRPSDQ\ DQG DQ\ 'LUHFWRU

may vote in favour of the exercise of such voting rights in manner

aforesaid, notwithstanding that he may be, or about to be, appointed a
GLUHFWRU RU RWKHU RIAFHU RI VXFK FRPSDQ(
LOQWHUHVWHG LQ WKH H[HUFLVH RI VXFK YRW
$UWLFOH

F $ 'LUHFWRU PD\ KROG DQ\ RWKHU RIAFH RU
&RPSDQ\ RWKHU WKDQ WKH RIAFH RI DXGLWR
of Director for such period and on such terms (as to remuneration and
RWKHUZLVH DV WKH 'LUHFWRUV PD\ GHWHUP
'LUHFWRU VKDOO EH GLVTXDOLAHG E\ KLV RIA
&RPSDQ\ HLWKHU ZLWK UHJDUG WR KLV WHQX
SODFH RI SURAW RU DV YHQGRU SXUFKDVHU
contract, or any contract or arrangement entered into by or on behalf of
the Company in which any Director is in any way interested, be liable to
be avoided, nor shall any Director so contracting or being so interested
EH OLDEOH WR DFFRXQW WR WKH &RPSDQ\ IR




7KH PLQLPXP DPRXQW UHTXLUHG WR EH UDLVHG RX$W FOVWEBIUFBKRFHHGWRHWKHVH WR ZKLFK WKH $>
,QYLWDWLRQ WR SURYLGH IRU WKH PDWWHUV VHW IRXWSIS®!| SEGUDJIJUD PHOGR IXED UMKH RIRWEBQ\ KHOG Q
7KLUG 6FKHGXOH WR WKH $FW WKH "PLQLPXP VXEVFULSWLRQu LV -

,Q WKH OLQH ,QWDQJLEOH $VVHWV RQ WKH %DO
7KH ,QYLWDWLRQ ZLOO RSHQ IRU VXEVFULSWLRQ D§ G FRRGFKDY H DWLQJDURPRYDWKRXYV WUDQVDFW
2SHQLQJ 'DWH DQG ZLOO FORVH DW S P RQ WKHRORVALRIWBWY H\ WKHLEERBSODO\ 7KHUH LV QR DP|
reserves the right to: WUDGHPDUNV VKRZQ LQ WKH 3URMHFWHG )LQDQF

D FORVH WKH ,QYLWDWLRQ DW DQ\ WLPH DIWHU $VWDRs BERQVFKQ WKH 2WHE LKDWBWHRLZKLFK WKH $>
$SSOLFDWLRQV KDYH EHHQ UHFHLYHG IRU W K Hn Af@mixcBRsRhadz \tp, Bk agdtadateiamadliht vf indebtedness of the
&RPSDQ\ ZDV - DV DW ODUFK WKH &
E VXVSHQG WKH DFFHSWDQFH RI $SSOLFDWLRQRDW GYDWLPH DIWHU WKH RSHQLQJ
RI WKH $SSOLFDWLRQ /LVW IRU VXFK SHULRG DV WKH &RPSDQ\ VKDOO GHWHUPLQH
$SDUW IURP VXFK DPRXQWY DOUHDG\ UHFRPPHQ
F ZLWKGUDZ WKH ,QYLWDWLRQ DW DQ\ WLPH D lavdividend Erid pRi& &tCotd@dly, o fuwtKar afhSudtdsLr&cDrivvhie e for
List and close such Application List without accepting any Applications, GLVWULEXWLRQ E\ ZD\ RI GLYLGHQG DQG DFFRU«
in which event, any amounts paid by the Applicants for the Shares RI WKH 7KLUG 6FKHGXOH WR WKH $FW GRHV QRW
VKDOO EH UHIXQGHG LQ IXOO WR WKH $SSOLFDQWV RU
1R UHDO SURSHUW\ LV FXUUHQWO\ SURSRVHG W
G HIWHQG WKH &ORVLQJ 'DWH IRU DQ\ UHDVRQ &RPREOLGHIQW KIDAL &/ XRKW BKRORG RU SDUWO\ RXW F
GRHVY QRW H[WHQG EH\RQG WKH H[SLUDWLRQ RIRRUMKH SXWBWRVBMRIUSWKBJIJUDSKY WR LQFOX
SXEOLFDWLRQ RI WKLV 3URVSHFWXV IRU WKH SEUIHRGXOHRR VWKW LIRQY RI WKH
&RPSDQLHV $FW ZLWK QRWLFH RI VXFK HIWHQVLRQ EHLQJ SRVWHG RQ
WKH ZHEVLWH RI WKH -6( DW Z2ZZ MDPVWRFNH[ FERAJDWES8RRDH ODUVDBDVEKODEO\D RI 3DUW , RI WKH
SUDFWLFDEOH XSRQ VXFK HIWHQVLRQ EHLQJ JULOWKHQ WKH WZR SUHFHGLQJ \HDUV QR FRPPI
any be payable by the Company to anyone for subscribing or agreeing to
$00 $SSOLFDQWYV ZLOO EH UHTXLUHG WR SD\ L Q suKg0ribe & Krblcubirg) ®Cagreding @ grosld dubscptidos for any shares
6KDUH DV VSHFLAHG LQ WKLV 3URVSHFWXV 1R |IXWRVUKGEHEWPWVXIUMHY RH WEWH B8 R SO® \
$OORWPHQW
7KH &RPSDQ\ H[SHFWV WR SD\ WKH H[SHQVHV RI
1R SUHYLRXV RIIHU RI VKDUHVY LQ WKH &RPSDQ\ Khe proEddds Qf i3 lu@lkhisiidz akd ikhiel CB{gay legtimates that such
HISHQVHYV ZLOO QRW H[FHHG - LQFOXVI
1R SHUVRQ KDV RU LV HQWLWOHG WR EH JLYHQ mMBRQWSOMR@QWWR IWXEYV FOHHHIRHUHHDVQFRQVXOWDQF
VKDUHV LQ RU GHEHQWXUHV RI WKH &RPSDQ\ HISHQVHVY &RPSDQLHV 5HIJLVWUDU: -V IHHV LQLW|




5SHIJIDUGLQJ SDUDJUDSK F RI 3DUW RI WKI—éLlié
$FW ZLWKLQ WKH ODVW WZR \HDUV SUHFHG %%V\Wﬂsi (P[WJ \INW G 2IAFH RI
G

DPRXQW RU EHQHAW KDV EHHQ SDLG RU JLYHQ pU LV L@ M \JJ\k/\ﬁ )QJLGD\V XS \

WR DQ\ SURPRWHU VDYH IRU 1&%&0 IRU AQDQF&% %?/ L\bFWJ W% I}; ORVL J 'DWH DV WK

VHUYLFHY DVVRFLDWHG ZLWK WKH ,QYLWDWLRQ H OLVWLQJ R H2UGLQDU

6KDUHV RQ WKH -XQLRU ODUNHW XQGHU DQ DJUHHPH %&I\QI\WGB\EF%W%%&F?B%USRUDWLRQ Rl WKH ¢
U

7KH DJUHHPHQW SURYLGHV IRU 1&%&0 WR DFW D
DGYLVRU WR WKH ,QYLWDWLRQ LQFOXVLYH RI WUDQ%/}PFF@/LBW?FOQ_R/DF%ﬁPé—l@%é{h—l&ﬁ%ﬁ_lﬁ\é Rl WKH &RP
company valuation, lead brokerage, and the development of a marketing ’

FHG QFW |-F§ JH GRF XPH WV_PD\ EH LQVS
o) E¥L ﬁ‘ﬁ" HYB

VWUDWHJI\ IRU WKH SXUSRVHV RI WKH ,VVXH 7KH FXUUHOW 3URVSHFEWXV
7KH PDWHULDO FRQWUDFWYVY RI WKH &RPSDQ\ DUH V RXW_ LQ 6HFWLR
Q Q |%HWUROH % V% (?_VWULEXWRU DQG ,PSRUWH
7KH QDPH DQG DGGUHVV RI WKH $XGLWRUV WR WKH &RPYBD \Wd<uH 04 ® N HH RSB FLHQFH (QHUJ\ D
6WUDFKDQ /DID\HWWH RI 5XWKYHQ 5RDG LQJVWR(_? % KH SDULVK RI 6DLQW
$QGUHZ KH ZULWWHQ FRQVHQW RI"'WKH DXGLWRUV %I
the inclusion of its name in the form and context in which it appears in

%DNHU 7LO0O\ 6WUDFKDQ /DID\HWWH KDV JLYHQ DQ&KkbY KW W EYDZzQ LwyV

FRQVHQW WR WKH LVVXH RI WKLV 3URVSHFWXV ZLWK WKH LQFOXVLRQ RI WKH )LQDQFLDO
,QIRUPDWLRQ DQG LWV QDPH LQ WKH IRUP DQG FRQWH[W LQ ZKLFK LW LV LQFOXGHG

7KH LVVXH LV QRW XQGHUZULWWHQ E\ 1&%&0




The Directors whose
signatures appear below
are individually and
collectively responsible
for the contents of the
Prospectus:




YLD HPDLO RU E\ XSORDGLQJ WKH VLIQHG V
VLIQDWXUH GRFXPHQW FDQ EH GRZQORDGH!
DSSOLFDWLRQ EHIRUH VXEPLVVLRQ $ VLJQC

WKH MRLQW KROGHU LV D PLQRU XQGHU \
2Q \RXU SHUVRQDIOWGNSYWL FH RIULSA W QFFE GRRQRW KDYH

DFFHVV WR D FRPSXWHU RU VPDUW GHYLFH ZLWK“RQOLQH DFFHVV 1&%&0 V RIAFHV

DUH HTXLSSHG ZLWK WDEOHWY DQG UHSUHVHQWDWLYH¥WR PNURKWY YR%- RU 18&%&0 IXQGLQJ DFFRX

6HOHFW * $SSO\ IRU DQ ,32u WKHQ 'VDYH DQG FRQWLQXHp 1RWH WKDW \R.

6HOHFW ")(6&2 ,32p DFFRXQWYV ZLOO EH LQ WKH FXUUHQF\ RI WKH
6HOHFW ~ 9LHZ 'HWDLOVy

6HOHFW "$SSO\ 1RZpy EHVLGH WKH UHOHYDQW SRRO LQ ZKLFK \RX LQWHQG WR DSSO\

2Q0\ 5SHVHUYHG 6KDUH $SSOLFDQWYV ZLOO EH DOORZHG M o@r3r§fﬁh\jé&:&ﬁtéNdﬂjW/idéﬂﬂ\ﬁﬁddé{é"a@counts”fromthe
SRRO KRZHYHU WKH JHQHUDO SRRO LV RSHQ IRU DOOp$¥ E/IPIQW\'WKHQ ‘"VDYH DQG FRQWLQXHp 1

6HOHFW \RXU LQYHVWRU FDWHJRU\ DQG EURNHU DFFRXQWYV ZLOO EH LQ WKH FXU
D 1&% 2QOLQH *RBIS/RUEREOH WR FOLHQWY ZLWK RQOLQH DFFHVV WR

WKHLU 1&% EDQN DFFRXQW RU FOLHQWY ZKR K#&YH FUHDWHG D XVHU DFFRXQW RQ

"R, 320r + 5HYLHZ \RXU DSSOLFDWLSROMNMBHWDLOV DQG V
E $00 2WKHU H$PSSOLFDEYM WR DSSOLFDQWYV ZLWKRXW 1&% RQOLQH DFFHVV

LQFOXGLQJ DSSOLFDQWYV ZLWKRXW DQ 1&% &DSLWDQO ODUNHWY /I PILWHG $EERXQW

For NCB Online - this option is available to Applicants with current online 1~
access to their NCB bank account who wish to pay from their NCB or

NCBCM account f <RX DUH DEOH WR WUDFN \RXU $SSOLFDWLRC

provided

, I <RXU $SSOLFDWLRQ ZLOO RQO\ EH SURFHVVFE
PBHOHFW "1&% 2QOLQH "R,32 /RJLQH RSWLRQ 6WHS DUH UHFHLYCH26 DQG F%QAUPHG E\ 1&%.

+ (QWHU ARXU 1&% RQOLQH XVHUQDPH DQG SDVVZRU% &KHFN \RXU HPDLO IRU QRWLAFDWLRQV XSGI

‘H UHFRPPHQG WKDW \RX DGG JRLSR#MQFE FR
" HQVXUH WKDW \RX UHFHLYH DOO XSGDWH QRYV
T (QWHU WKH DPRXQW RI PRQH\ \RX ZLVK WR VSHQGS3BWHDODWKR®Y WKH V\VWHP
ZLOO QRW IDFLOLWDWH FXUUHQF\ FRQYHUVLRQ
» Select your “JCSD number” then click, “save and continue”
, Il \RXU -&6' QXPEHU LV QRW VHHQ WKHQ VHOHFW "$GG -&6' 1XPEHUQu
(DFK MRLQW KROGHU RQ WKH DFFRXQW ZLOO EH UHTXLUHG WR FRQAUP




_u(E nnéTMé. . .)1_ §~.’é§ 1 (w(1z<vzu .é uzmé._ I)S )(@u ) RQther
"CE“(.HZ<§2(”.’w<.“2.)“’CE é ~CES¢2“ 7KLY DSSOLHVY WR DOO $SSOLFDQWV ZKR DU

30HDVH QRWH \RX DUH UHTXLUHG WR VXEPLW \RXU ,32 DsSB[FOW o WRHBIXHE vip CHYRFW GHSRVL

GHVLUHG AQDQFLDO LQVWLWXWLRQ $SSOLFDQWYV PD\ FKRRVH WR KDYH WKHLU ¢
: .
* Select the “login option” 18%&0 <RX PXVW SURYLGH \RXdplGtdRNHU ZL

t 5HDG DQG DFFHSW WKH VLWH-V WHUPV DQG FRQGLW@?}?W@S%E@&@“%B{%%FF (;(%IZA’PULF\QNNVWJQ?K

-0 3D\PHQWV WR 1&%&0 PXVW XVH WKH LQVWUXFWL
t (QWHU WKH DPRXQW RI PRQH\ \RX ZLVK WR VSgQGeNIRWH WKDW WKH Vi¥WHRQDO &RPPHUFLDO

“u~

will not facilitate currency conversion % & - 18&%-0 .-
» Select your “JCSD number” then click, “save and continue” %’UDQFK .QX{/WIRUG %OYG 1H7
' %HQHAFLDU\ DFFRXQW
I \RXU -&6" QXPEHU LV QRW VHHQ WKHQ VHGQHFYM AFSG Byt b FPRK DPH 1&% &DSLWDO O

(DFK MRLQW KROGHU RQ WKH DFFRXQW ZLOOnkhh WH A Xt WV RQAUP ) (682 32 2 >5HIHUH
YLD HPDLO RU E\ XSORDGLQJ WKH VLIJQHG VLIJQDWXUH GRFXPHQW 7KLV ’

VLIQDWXUH GRFXPHQW FDQ EH GRZQORDGHG WKHQ DGGHG WR \RXU
$SSOLFDWLRQ EHIRUH VXEPLVVLRQ $ VLIQRWXUH LV QRW UHTXLUHG ZKHUH
WKH MRLQW KROGHU LV D PLQRU XQGHU \HDUV %%WWEY‘%%)A@[F%W
_ \ ) XQW DQG GLYLGI
KROGHU WR WKH DFFRXQW WKHQ FOLFEN f\HV. bQGFRFSO MW WKH - FROWLOXH. 1RWH W

+ROGHU LQIRUPDWLRQ WKHQ FOLFN “FRQWLQXH
f ,1 WKHUH LV QR MRLQW KROGHU WR WKH DFFRXQ\%UW\'(HH%DFFOFLF%NQ’\%%ELOO EH LQ WKH FXUUHQF

, ] QR PDQGDWHYV ZHUH SUHYLRXVO\ DGGHG VHOHFW

“u~

» Selecting the appropriate funding method and complete the required i~

AHOGV VHH EHORZ DQG FRQWLQXH ©
f 8SORDG LPDJH RI YDOLG JRYHUQPHQW LVVXE

) RRisting NCBCM Account will only be captured once until expired

7KLV LV RQO\ IRU 1&%&0 $SSOLFDQWYV SURYLGEQJHOMMURPWLRSOWRPWLRQ GHWDLOV DQG VI
1&% &0 WR PDNH SD\PHQW IURP FOHDUHG IXQGV LQ WKH FXUUHQF\ RI

WKH ,32 RQ WKHLU 1&%&0 EURNHU DFFRXQW 7KH SD\PHQW PXVW EH

FRPLQJ IURP WKH $SSOLFDQWV 1&%&0 EURNHU DFFRXQW LQ ZKLFK WKH

6KDUHV DUH H[SHFWHG WR EH KHOG




"~ i~

$ I \RXU IXQGV DUH ZLWK DQRWKHU LQVWLWXW LR Selewt thélappidpriatdiindiig bhEl@y antl dompletd the required
IXQGV WR \RXU 1&%- RU 1&%&0 DFFRXQW EHIRUH VAHIDWNL YHWKH GRRFEY® RBQWLQXH
XVH WKH "$00 2WKHU ,QYHVWRUV 2SWLRQu

* Navigate to your dashboard to view your Application and all ) R Bixisting NCBCM Account
SUHYLRXVO\ FRPSOHWHG $SSOLFDWLRQV 7KLV LV RQO\ IRU 1&% &0 $SSOLFDQWV SURY
* Once you have successfully submitted your application, please 1&% &0 WR PDNH SD\PHQW IURP FOHDUHG IXC

FKHFN \RXU HPDLO IRU QRWLAFDWLRQV RQ RUGHU VWEPLM?LRQ WWIBMWXYVY&%&0 EURNHU DFFRXQW
UHFRPPHQG WKDW \RX DGG JRLSR#MQFE FRP WR HQVRBHQWKDRP\RXKH ISEBISIOLHFDQWY 1&% &0 EURN

DOO QRWLAFDWLRQV RQ \RXU DSSOLFDWLRQ 6KDUHV DUH H[SHFWHG WR EH KHOG
SE 27 o“E “F S v o= §EE TN o "5 Go ) R Other X
R VTM. P2 AT mw Y =5 ~~xan Ko - “vv.”v’“v._ 7KLY LV IRU DOO SSOLFDQWV ZKR DUH PDN
S SSZST M 82 2GS S (BTSS0S WUDQVIHU RU GLUHFW GHSRVLW WR 1&% &D.
S RWKHU HOHFWURQLF PHWKRGV WR LQFOXGH
30HDVH QRWH \RX DUH UHTXLUHG WR VXEPLW \RXU ,32 $SSOJEQMWRAVY Y FKRR VI RVR KDYH WKHLU ¢
GHVLUHG AQDQFLDO LQVWLWXWLRQ 1&%&0 <RX PXVW SURYLGH \RXU %URNHU ZL
) _ o UHIHUHQFH QXPEHU DORQJ ZLWK \RXU -&6'
* Select the “All other investor option WKHVH GHWDLOV ZKH UHPLWWLQJ WKH IXQ

+t 5 HDG DQG DFFHSW WKH VLWH:V WHUPV DQG FRQGLWLRQV LQ RUGHU WR SURFHHG
-0' 3D\PHQWV WR 1&%&0 PXVW XVH WKH LQVWUXFWL

"~

. %DQN 1IDWLRQDO &RPPHUFLDO

f (QWHU WKH DPRXQW RI PRQH\ \RX ZLVK WR VSHQ& 1RWH WKDW WKH VI¥WHFP. :
ZLOO QRW IDFLOLWDWH FXUUHQF\ FRQYHUVLRQ%UDQFK . QXVWIRUG %OYG 1HZ

» Complete the primary holder information %HQHAFLDU\ DFFRXQW

¥ ,] WKHUH LV D MRLQW KRO G HUH&R canipldteD FFR X QWM QWK HIQDBO DFNFRX QW QDPH 1&% &DSLWDO O
the Joint Holder information then click, fTFRQWLQXH:- 7KH MRLQWQKRRXGHUWRPPHQWYV )(6&2 ,32 2 >5HIHUH
will be required to complete and sign the Signature Document

tf ,1] WKHUH LV QR MRLQW KROGHQRWR WKH DFFRXQW WKHQ FOLFN




o~ GOIPO SIGNATURE DOCUMENT FOR NON-NCB ONLINE USERS.
. , 7+,6 '2&80(17 0867 %( 6&$11(' $1' 83/2$"'(' :,7+ <285 *2,32 $33/,&%$7,21
» Complete refund and dividend mandates and continue ( o ( (

w~

f 8SORDG LPDJH RI YDOLG JRYHUQPHQW LVVXHG SKRWR LGHQWLAFDWLRQ
signed Signature Document 7KH VLJQDWXUH GRFXPHQW PD\ EH VLIJQHG
RQ VFUHHQ DQG WKHQ XSORDGHG RU SULQWHG VLJQHG DQG XSORDGHG :KHUH
WKHUH LV D MRLQW KROGHU RQ WKH DFFRXQW WKH\ ZLOO EH UHTXLUHG WR DOVR VLJQ

WKH VLIQDWXUH GRFXPHQW 7KLV LV QRW DSSOLFDEOH ZKHUH WKH MRLQW KROGHU
LV D PLQRU

¥ 6XEPLW \RXU DSSOLFDWLRQ

+ <RX DUH DEOH WR WUDFN \RXU $SSOLFDWLRQ ZLWK WKH UHIHUHQFH QXPEHU
provided

I <RXU $SSOLFDWLRQ ZLOO RQO\ EH SURFHVVHG RQFH SD\PHQWYV LQGLFDWHG LQ
6WHS DUH UHFHLYHG DQG FRQAUPHG E\ 1&%&0

I <RX VKRXOG XSORDG FRSLHV RI D *RYHUQPHQW ,VVXHG ," DQG 751 RU
SSN for all Applicants (where a Jamaican Drivers Licence is used
WKHQ \RX ZLOO QRW QHHG WR SURYLGH 751

¥ &KHFN \RXU HPDLO IRU QRWLAFDWLRQV RQ RUGHU VXEPLVVLRQ VWDWXV :H
UHFRPPHQG WKDW \RX DGG JRLSR#MQFE FRP WR HQVXUH WKDW \RX UHFHLYH
DOO QRWLAFDWLRQV RQ \RXU $SSOLFDWLRQ

¥ ,I \RX HQFRXQWHU DQ\ WHFKQRORJLFDO GLIAFXOWLHYV LQ VXEPLWWLQJ \RXU
$SSOLFDWLRQ \RX FDQ YLVLW RXU RIAFHV ZKLFK DUH HTXLSSHG ZLWK WDEOHWYV
and staff to assist you in completing and submitting your application
RQOLQH




%UDQG /IRFDWLRQ &RUBRUDWWHDBRBG\ /IRFDWLRQ &RU
1|Advance Albion Yalhas Local 23|Long Bay Portland (formerly Texaco) Local
2|AML Angels Local 24|Maragh's Hayes Local
3(Blaize Multiple locations Local 25(Marco St. Catherine Local
4(Boot Multiple locations Local 26|Mic Mar Traders Little London Local
5(Bud's Multiple locations Local 27|Michaels Multiple locations Local
6[C&J Petroleum Moneague, ST. Mary, Clarendon Local 28|Mobile Welding Bogue Local
7[Cool Oasis Multiple locations Local 29[Mulitipet Multiple locations Local
8|Epping Multiple locations Local 30|Petcom Multiple locations Local - St Lucia
9(Fargo's Petroleum Breezy Hill Chapelton Local 31{Phoenix Portmore Local - St Lucia

10|Ferris Gas Station Westmoreland Local 32|Robert's Manchioneil Local
)(6& OXOWLSOH IRF 33|Robinsons Linstead Local

12|Flamingo Trelawny Local 34|Rubis Multiple locations Multinational
13|Garmic Ventures (GV) Hanover, Multiple Local 35|Scott's Lydford Local
14|Gas Mart Multiple locations Local 36(Shazz St. Ann Local
15|Gibson's Clarendon Local 37|Superior Multiple locations Local
16|Globil Clarendon Local 38[SXXON Westmoreland Local

17|Hay's Enterprise Hay's Enterprise Local 39|Texaco Multiple locations Multinational
18[Jamgas Manchester Local 40| Thrifty Multiple locations Local

19|Jampet St. Catherine, Multiple Local 41|Total Multiple locations Multinational
20(Jay's Petrol Station and Bar Little London Local 42|Unipet Multiple locations Local
21)Johnson's Multiple locations Local 43|Williams Petroleum St. James Local
22|Kings Landing Linstead Local 44(Winter's Petroleum Portland Local
45(Yaadman St. Elizabeth, Multiple Local
46|Young's Service Centre Westmoreland Local

Compiled by FESCO's Management -Non Exhaustive

As at August 2020

RUD
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